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Australian shares ended lower to snap a three-day
winning streak, with tech stocks and gold miners pacing
the declines.

The S&P/ASX 200 Index declined 0.54 per cent or 40.7
points to 7,491.20 as New South Wales State, which
includes the country's most populous city Sydney,
announced a record 1,029 coronavirus cases for the
previous 24 hours.

The broader All Ordinaries index ended down 39.20
points, or half a percent, at 7,770.40.

BHP Group declined 1.2 per cent to $44.95, and the
banks were broadly lower except for Commonwealth Bank
which rose 0.7 per cent to $100.99.

Appen fell 21 per cent. The machine learning and artificial
intelligence (Al) firm reported a 35 percent slump in its
half-year underlying net profit..

Link Administration Holdings dropped almost 13 per cent
on disappointing earnings.

Newcrest mining, Norther Star Resources and Regis
Resources fell around 3 percent after bullion prices
dropped over 1 percent overnight.

The perspective of business investment strengthened over
July and early-August inspite of payroll jobs falling more
than 9 per cent in the first five weeks of Sydney’s
lockdown.

Overall capital expenditure went high by 4.4 per cent in the
June quarter, which is more than the market expectations
of 2.6 per cent, and spending plans for the 2021-22
financial year strengthened 12.5 per cent.

Supported by tax concessions, investment in equipment,
plant and machinery rose 4.3 per over the quarter to be
17.3 per cent higher over the year.

The Xero Small Business Index - a monthly parameter to
guage functioning of business through pandemic- fell 41
points in July, its lowest level since December 2020.

Small business sales rose 2.9 per cent year-on-year, but
the hardest-hit sectors dragged down better performers,
including arts and recreation (down 9.2 percent) and
hospitality (down 6.5 percent).

The Australian Competition and Consumer Commission
has been exploring law reform options for merger controls
as the regulator grows concerned about the current regime
not befitting the purpose and unable to achieve the best
outcomes.
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




