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On Monday, Australian stocks hit a new high, with buy-now-
pay-later behemoth Afterpay leading the charge after
agreeing to a $29 billion takeover by Jack Dorsey's Square
Inc, the country's largest ever deal, which also boosted its
rivals.

The Australian stock market set a new high, spearheaded
by technology stocks.

The benchmark S&P/ASX 200 Index rose 98.80 points, or
1.3 percent, to 7,491.40, while the All Ordinaries Index rose
96.30 points, or 1.3 percent, to 7,760.50.

Miners moved back and forth between gains and losses
throughout the session, ending up 0.1 percent despite
lower iron ore prices, with Fortescue Metals down 2.1
percent.

Afterpay's stock soared about 19 percent after Square Inc.,
located in the United States, agreed to buy the buy-now,
pay-later company for $29 billion in an all-stock deal. The
stock of Zip Co. increased by 9%, while Sezzle rose by 3.7
percent.

Tech stocks climbed 6.5 percent in the greatest session
since late March 2020, while banking stocks rose 1.9
percent to their biggest closing since June 22, with all four
of the “Big Four” banks in the black.

On Monday, brokers had a busy day buying and selling
Afterpay stock, with fund managers taking advantage of the
liquidity to cash out ahead of the expected stock transfer to
Square.

According to IRESS data, $1.03 billion in shares were
exchanged on Monday, accounting for nearly 15% of all
Australian shares moved by value. On a typical day, around
$140 million in Afterpay is transacted.

The versatile 26-year-old from King Island qualified for the
Tokyo Olympics in three events, but has opted to focus
primarily on the 1500m, believing it will give him the best
opportunity of placing on the podium.

Even if Australia meets its national vaccination targets of
70% to 80% of the adult population, individuals will continue
to die from COVID-19 every day as limitations are relaxed.

The Reserve Bank of Australia is expected to hold off on
cutting its bond-buying programme and may even boost it,
though economists see either conclusion as a mostly
symbolic "Team Australia" moment.

Mr Bassanese believes the central bank will postpone a
reduction in weekly bond purchases from $5 billion to $4
billion scheduled for early September, and, less likely, will
expand purchases to $6 billion.

Company Last Price Change% Company Last Price Change%
Chalice Mining Ltd. $7.48 4.47% Whitehaven Coal Ltd. $2.15 -4.02%

Evolution Mining Ltd. $4.15 -2.81%

Kogan.com Ltd. $10.74 2.78%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as La Verne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of La Verne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
La Verne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. La Verne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




