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Indian stocks ended the day lower on Wednesday, mirroring
mixed global indications as fears about COVID-19 persisted
as investors awaited the latest Federal Reserve minutes to
evaluate monetary policy direction. Led by heavyweight
HDFC Bank, which saw its limitations on issuing new credit
cards eased by the country's central bank.

The benchmark 30-share BSE Sensex set a fresh high of
56,118 before reversing course and ending the session at
55,629.49, down 162.78 points, or 0.29 percent.

Similarly, the NSE Nifty index soared to a new high of
16,701 before finishing at 16,568.85, down 45.75 points, or
0.28 percent.

The Nifty FMCG index rose 0.48 percent. Khemka
attributed the increase to data showing that demand in rural
areas was outperforming demand in urban areas.

The Nifty Bank index increased by 1.06 percent.

Balrampur Chini, Dwarikesh Sugars, and Shree Renuka
Sugars were among the sugar stocks that declined between
2.6 and 5%.

Hindustan Aeronautics rose 5.2 percent after signing a
contract with GE Aviation in the United States worth $5375
crore.

HDFC Bank's stock rose as much as 3.35 percent after
the Reserve Bank of India (RBI) approved the lender's
application to issue new credit cards.

The RBI's prohibition on the bank launching new digital
initiatives, on the other hand, will remain in place.

With a market capitalization of 8.37 trillion rupees ($112.7
billion), HDFC Bank is Asia's eighth most valuable
institution.

$1 = 74.2560 rupees in India

After entering Kabul and seizing control of Afganistan on
Sunday, the Taliban halted all imports and exports to
India.

In India around 35178 new Covid-19 cases have been
reported with 440 deaths in the last 24 hours.

Across India total, 56.06 crore vaccine doses have been
given out with 5505075 doses provided in the last 24
hours.

Company Last Price Change%

ULTRACEMCO 7,590.00

ADANIPORTS 704.50

Company Last Price Change%
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HINDALCO 426.55 -2.30

SBILIFE 1,114.00 -1.83
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




