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On Wednesday, a rebound in IT stocks helped drive
China's main stock indexes higher, a day after Tencent's
market capitalization was slashed by roughly $60 billion
due to fears about stricter control of online games.

The Shanghai Composite index was up 0.56 percent at
3,467.30 at lunchtime.

The Hang Seng Index was up 1.57 percent at 26,605.79.
Chinese H-shares traded in Hong Kong surged 1.9 percent
to 9,497.86.

The CSI Info Tech sub-index gained 2.42 percent, while
tech stocks jumped across the board. On Tuesday, it
dropped 2.31 percent after a state media storey referred to
online games as "spiritual opium."

The CSI300 financial sector sub-index was down 0.64
percent, the consumer staples sector was down 1.72
percent, the real estate index was down 0.95 percent, and
the healthcare sub-index was down 0.58 percent.

Yanzhou Coal increased by 4.72 percent, PetroChina
increased by 0.66 percent, and China Petroleum and
Chemical (Sinopec) increased by 0.50 percent.

Company Last Price Change%

Xiamen XGMA Machinery

Co. Ltd. ¥3.30

10.00%

Tianjin Benefo Tejing

Electric Co. Ltd. ¥4.22

9.90%

As the outbreak connected to the highly infectious Delta
variety expanded over nearly half of China's 32 provinces
in just two weeks, authorities scrambled to close tourist
attractions, cancel cultural events, and cancel flights.
According to Chinese media sources, citizens in at least
46 cities have been told not to travel unless absolutely
necessary.

According to a new analysis by Harvard University's
Growth Lab, China placed 16th internationally in terms of
the complexity of its exports in 2019, jumping three places
ahead of countries like Ireland since the trade war began
in 2018.

According to observers, as US-China ties deteriorate,
Beijing is making a dramatic policy shift toward social and
economic control, which appears to be setting the stage
for a long-term decrease in the country's corporate
productivity and economic growth.

Although the economy is expected to rise by more than
8% this year, economists believe that pent-up COVID
demand has peaked, and that growth rates will begin to
drop.

Company Last Price Change%

Hunan Baili Engineering

Sci&Tech Co. Ltd. A ¥14.28

-7.09%

DBAPPSecurity Co. Ltd. A ¥313.14 -6.53%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as La Verne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of La Verne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
La Verne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. La Verne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




