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On Thursday, U.S. stocks finished lower, retreating from
record highs, as investors remained cautious about
making major changes as they awaited comments from
Fed officials at the annual Jackson Hole conference on
Friday.

The Dow Jones Industrial Average fell 192.38 points, or
0.54 percent, to 35,213.12. The S&P 500 fell 26.19
points, or 0.58 percent, to 4,470.00, while the Nasdaq
dropped 96.05 points, or 0.64 percent, to 14,945.81.

Walgreens Boots Alliance and Boeing were two of the
biggest losses in the day, each losing more than 2%.

Nike, Chevron, Caterpillar, Intel, and Walmart all saw
their stock prices fall by 1 to 1.7 percent.

IBM, American Express, Microsoft, Home Depot, and
McDonald's all had disappointing earnings results.

Despite generating a profit in the second quarter and
topping market forecasts, shares of department store
retailer Burlington Stores, Inc. fell more than 9%.

Dollar General's stock dropped over 4% after it reported
a 13.8 percent dip in second-quarter earnings.

Honeywell International increased by about 1%.

Salesforce stock Com's increased by more than 2.5
percent, owing to the company's impressive quarterly
results.

Forbes Global Media Holdings Inc,is preparing to go
public after a $630 million business combination with
Magnum Opus Acquisition Ltd. (OPA), a publicly traded
special purpose acquisition company or SPAC.

According to a report released by the Labour
Department on Thursday, first-time claims for
unemployment benefits in the United States increased
marginally in the week ending August 21st.

The Bureau of Economic Analysis said that the US
economy grew at an annualised rate of 6.6 percent in
the second quarter, slightly higher than the previous
estimate of 6.5 percent.

Corporate profits in the United States soared to a new
high in the second quarter, backed by strong demand
and higher pricing, indicating that the expected slowing
in economic growth this quarter due to rising COVID-19
cases may be just transitory.

The total covid cases in US till now has reached to
39,338,099 of which 30729635 were recovered and
651916 were dead.

Name Last Price %Change

NetApp Inc. $86.15 4.72%
Salesforce.com Inc. $267.79 2.66%

Name Last Price %Change

Autodesk Inc. $310.19 -9.37%

PVH Corp. $105.78 -4.23%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




