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Australian shares posted their biggest jump in more than
six weeks on Thursday, as easing restrictions for
vaccinated citizens in the country’s largest state lifted
sentiment.

The S&P/ASX 200 index rose 0.58% to close at 7,460.2,
with energy stocks leading the gains. The broader All
Ordinaries added 36.57 points, or 0.47%, to 7,759.78.

Energy stocks rose 1.32% tracking strong gains in oil
prices, after a larger-than-expected drawdown in crude oil
stocks in the United States, the world’s largest oil
consumer.

Heavyweights Viva Energy Group Ltd and Whitehaven
Coal Ltd led gains on the sub-index, advancing up to
4.4% and 5.3%, respectively.

Travel and tourism stocks rose, after restrictions were
eased in various parts of the country and as states
passed their vaccination milestone.

Flight operator Qantas advanced 1.1% to a five-month
high, while Flight Centre Corporate Travel Management
jumped 1.1% and 3.8%, respectively.

The benchmark briefly see-sawed after data from the
Australian Bureau of Statistics (ABS) showed employment
fell by 146,000 in August, compared to median forecasts of
a drop of 90,000, but quickly recovered thanks to the
modest easing of coronavirus restrictions in the country.

The unemployment rate fell to a seasonally adjusted 4.5%,
down from 4.6% in the previous month. The participation
rate slipped to 65.2%, down from 66% a month earlier.

The New South Wales government eased restrictions in
the country’s largest state for vaccinated citizens, ending a
night curfew in Sydney, while officials said some curbs on
travel and outdoor exercise in Melbourne would be eased
when the state of Victoria hits 70% first-dose coverage
targets on Friday.

Australia's Victoria state reported its biggest one-day rise
in COVID-19 cases of the year on Thursday as a surge in
vaccinations nationwide raised hope for easing restrictions
with almost 70% of the adult population has had the first
dose.

The Australian dollar changed hands at $0.7321, still off
levels above $0.735 that were seen earlier this week.
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PILBARA MINERALS

Company Last Price Last Price

INCITEC PIVOT LTD 4.4% LTD -4.9%
NUFARM LTD 4.0% APPEN LTD -3.8%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




