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European stocks fell on Wednesday, as worries about
slowing global growth weighed on rapid spread of the
Delta variant of coronavirus and European Central Bank
meeting for hints on tapering plans.

The pan European Stoxx 600 slid 1.06%. The German
DAX dropped 1.47%, while France's CAC 40 index and
the U.K.'s FTSE 100 lost 0.85% and 0.75%, respectively.
Switzerland's SMI shed 1.05%.

Among other markets in Europe, Austria, Belgium,
Denmark, Finland, Greece, Iceland, Ireland, Netherlands,
Norway, Poland, Portugal, Spain, Sweden and Turkey
ended with sharp to moderate losses. Russia edged up
marginally, while Czech Republic closed flat.

In the UK market, Persimmon lost more than 4%. Taylor
Wimpey, Land Securities, Barratt Developments, Melrose
Industries, Royal Mail, Informa and Smith (DS) Plc lost 2
to 4%.

In the French market, Technip tumbled 3.7%. Sanofi
shares ended 2.5% down.

In Germany, Daimler, Siemens, BMW, Deutsche Post,
Infineon Technologies, Vonovia, Bayers,
HeidelbergCement, Thyssenkrupp, Munich RE, SAP,
Volkswagen and Fresenius Medical Care lost 1 to 2.3%.

In economic releases, France's trade deficit increased to
EUR 6.96 billion from EUR 6.05 billion in June due to
falling exports as per customs office.

France's current account deficit widened in July due to
the degradation of the deficit of goods excluding energy,
according to the Bank of France.

French payroll employment increased sharply by
289,400 in the second quarter after rising 148,500 in the
first quarter. At the end of June 2021, payroll
employment was 0.6% above its end of 2019 level.

France trade deficit increased to EUR 6.96 billion from
EUR 6.05 billion in June. In the same period last year,
the shortfall totalled EUR 6.79 billion.

The retail sales value in Italy decreased 0.4 percent
month-on-month in July.

Sweden's Industrial production grew a calendar-
adjusted 13.3 percent year-on-year in July, after a 15.5
percent rise in June, slowing its growth pace.

Switzerland is being hit by a fourth wave of the infection.
The number of new cases has stagnated at a high level,
and Switzerland now has the highest incidence rate in
Europe, after Britain.

Company Last Price Change% Company Last Price Change%
Aker BP ASA kr233.70 2.82% Siemens Energy AG €22.94 -8.09%

Smiths Group PLC 1,459.00p 2.57% InPost S.A. €14.40 -6.70%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




