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United States

U.S.equity markets closed lower overnight, with the Dow Jones 

down -0.4%, S&P 500 down -0.5% and NASDAQ closing -0.3% 

lower. Applications for U.S. state unemployment benefits fell to a 

pandemic-era low with initial jobless claims declining 35k to 310k 

in the week ended September 4.

Long-dated U.S. Treasury yields were lower, with the 2-Yr yield 

at 0.212% and the 10-Yr yield at 1.294%.

European markets

European equity markets closed mostly lower overnight, with the 

Stoxx Europe 600down -0.1%, after ECB announced it will slow 

the pace of its pandemic bond-buying program in 4Q21, in a sign 

of confidence in the region’s economic recovery predicting the 

economy will return to pre-crisis levels by year-end, however, 

pledged to keep the 1.85 trillion-euro program running until 

March 2022 or later if needed. German DAX was up+0.1% and 

U.K. FTSE 100 declined -1.0%.

Asian markets

Asian equity markets closed mostly lower overnight, with the 

Hang Seng down -2.3%, led by declines in tech stocks as 

Chinese regulators took aim at gaming firms for focusing solely 

on profit with a report that China would halt approvals for new 

online games further weighing on sentiment. Shanghai 

Composite gained +0.5% and Nikkei 225 declined -0.6%. KOSPI 

closed-1.5% lower, amid concerns of regulatory crackdown 

spreading to South Korea with Financial Services Commission in 

Seoul saying it would sternly respond if fintech firms show no 

efforts to correct practices that could violate local rules. China’s 

factory-gate inflation accelerated to a 13-year high with PPI 

rising +9.5% YoY in August mainly driven by higher commodity 

prices, however, consumer inflation slowed, with CPI up +0.8% 

YoY, reflecting weak domestic demand.

WTI oil declined -2.0% and is trading at US$67.94 a barrel after 

China released crude from its strategic reserves to ease a surge 

in energy costs. Iron ore price is at US$140.02 per ton. Spot gold 

is trading at US$1,795 per oz.

ASX Market Update 

ASX performance.The ASX200closed -1.90% loweryesterday.

 

Omni Bridgeway Ltd (OBL) declined -5.7%, after a judgment it 

had won in 2019 against Queensland dam manager Seqwater 

got overturned.
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Disclaimer and General Advice Instructions: 

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative 

No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article 

hereby certifies that the views expressed in this document accurately reflect the analyst’s personal views about the 

Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet. 

Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the 

Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and 

accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own 

Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the 

concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and 

of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be 

considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument. 

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the 

advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by 

virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment 

decision considering this report/article


