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Australian shares closed lower on Tuesday, with
technology stocks leading the decline after a sharp
sell-off on Wall Street, while the Reserve Bank of
Australia left its monetary policy unchanged as widely
expected.

The S&P/ASX 200 index settled down 0.4% at
7,284.4. The broader All Ordinaries Index slipped
40.30 points, or 0.5 percent, to 7,536.50.

Technology stocks in Australia fell 3% and recorded
their worst session in more than a month. Buy-now-
pay-later giant Afterpay shed 5% to close at its lowest
level in over two months, while artificial intelligence
firm Appen Ltd settled at a three-and-a-half-year low.

Heavyweight financials fell 0.2%. National Australia
Bank Ltd, Australia and New Zealand Banking Group
and Westpac Banking Corp - slipped between 0.1%
and 0.7%.

Shares of energy companies rose after crude oil
prices settled up. Shares of Beach Energy and
Santos in Australia rose 0.7% and 2.54%,
respectively.

On economic front, Australia's RBA policy board
headed by Governor Philip Lowe decided to leave its
cash rate unchanged at a record low of 0.10%. The
board maintained the target of 10 basis points for the
April 2024 Australian Government bond.

Australia services sector continued to contract in
September, with a services PMI score of 45.5.

Australia posted a merchandise trade surplus of
A$15.077 billion in August as per the Australian Bureau
Of Statistics.

Exports were up 4.0% on month and Imports fell 1.0%
on month.

Australia's two biggest cities, Sydney and Melbourne,
are also still under lockdown. Victoria reported a record
1,763 new locally acquired cases and four deaths, with
the active cases totaling 14,368 across Victoria.

In the currency market, the Aussie dollar is trading at
$0.727 on Tuesday.

Company Last Price Change% Company Last Price Change%
SILVER LAKE 5 79% AFTERPAY LTD 113.60 -5.0%
RESOURCES LTD °
WESTGOLD 4.3% ZIP COLTD -4.8%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




