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European stocks closed slightly higher on Wednesday
with investors largely making cautious moves amid
worries the relentless surge in commodity prices might
result in inflation spiraling out of control.

The pan European Stoxx 600 climbed 0.32%. France's
CAC 40 gained 0.54%, while the U.K.'s FTSE 100 and
Germany's DAX edged up 0.08% and 0.05%,
respectively. Switzerland's SMI surged up 0.59%.

Among other markets in Europe, Austria, Belgium,
Denmark, Finland, Greece, Ireland, Netherlands, Norway,
Portugal, Russia, Spain and Turkey closed higher.

In the UK market, Vodafone Group, Burberry Group, Auto
Trader Group, Kingfisher, BT Group gained 1 to 3%.

Food delivery company Deliveroo gained nearly 4% after
upgrading its full-year forecast.

In the French market, Hermes International, Sanofi,
Veolia, Danone, Pernod Ricard, Orange, LVMH, Engie
and Technip gained 1.5 to 2.25%.

Renault, Atos and Capgemini lost 2 to 2.8%.

Swiss food giant Nestle rallied sharply, after reporting
higher sales for the first nine months of the year.

Company Last Price

Change%

ProSiebenSat.1 Media
SE

€14.88 5.57%

Klepierre S.A. €19.50 4.47%

In economic releases, German producer prices
increased 14.2% year-on-year in September after rising
12% in August, Destatis reported. Prices were expected
to gain 12.7%.

U.K. consumer price inflation slowed slightly to 3.1%
from 3.2% in August, official data showed while
economists had forecast the rate to remain unchanged
at 3.2%.

The euro area current account surplus fell to EUR 13
billion in August from EUR 23 billion in July, the
European Central Bank said.

Eurostat's final CPI reading for September came in at
3.4% on a yearly basis, in line with the flash estimate of
3.4% and 3.4% expected.

Cyprus's EU measure of consumer prices increased in
September. The harmonized index of consumer prices,
or HICP, grew 3.6 percent year-on-year in September,
following a 3.3 percent increase in August.

Housing, water, electricity, gas and other fuels grew
15.2 percent annually in September and those of
transport rose by 12.4 percent. Prices for food and non-
alcoholic beverages, and recreation and culture
increased by 1.4 percent and 1.1 percent, respectively.

Company Last Price Change%
International

Consolidated Airlines 165.56p -5.78%
Group S.A.

Tele2 AB Series B kr123.70 -4.29%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund
is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and
Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




