@ LAVERNE INVESTING

Indian Market Outlook - 26 October 2021

Indian shares fluctuated before ending a tad higher on
Monday amid mixed global cues.

The 30-share S&P BSE Sensex ended 145.43 points, or
0.24 percent, at 60,967.05 after a volatile session, while the
broader NSE Nifty index inched up 10.50 points, or 0.06
percent, to settle at 18,125.40.

ICICI Bank shares soared as much as 11.5 percent after the
private sector lender reported its highest ever quarterly net
profit.

Among other prominent gainers, Axis Bank rallied 3.5
percent and ONGC climbed 2.7 percent.

On the losing side, Tata Motors, Bajaj Auto, SBI Life, Bajaj
FinServ and BPCL fell 2-3 percent.

Reliance Industries ended 0.8 percent lower despite the
energy-to-telecom behemoth reporting better-than-expected
financial results for the quarter ended September.

Asian Paints lost 2 percent after a whistle-blower flagged off
related party transactions (RPTs) that allegedly benefited
promoters at the cost of company's shareholders.

The broader indices tumbled. The BSE Mid-Cap index
slipped 1.65% and BSE Small-Cap index skid 1.76%.

Company Last Price Change%

AXISBANK 845.00

1,631.00

Exports of engineering goods have crossed USD nine
billion in September, 2021, while 22 out of 25 top export
destinations such as China, UK and UAE have recorded
positive growth, EEPC said.

Share of engineering goods in overall merchandise exports
stood at 26.65 per cent in September, it said.

Non-food credit growth was stuck at 6.53% year on year
(YoY) during the fortnight ended October 8, lower than
6.75% in the previous fortnight, despite the onset of the
festive season.

The rural development ministry has sought an additional
outlay of Rs 25,000 crore for rural job scheme.

A total of 389.16 crore person days of work were generated
under the scheme in 2020-21, compared with 265.35 crore
person days in FY20 and 267.96 crore in FY19.

The government may introduce two key financial sector
bills:proposed law for facilitating privatisation of public
sector banks and secondly amendments to the PFRDA Act,
2013, to enable separation of the National Pension System
Trust (NPS) from the PFRDA for ensuring universal pension
coverage.

In the foreign exchange market, the rupee edged lower
against the dollar.The partially convertible rupee was
hovering at 75.085.
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BAJAJFINSV 18,050.00 -3.26

BAJAJ-AUTO 3,765.00 -2.63
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund
is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and
Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




