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On Tuesday, Japanese shares tumbled to one-month
lows with growth-oriented shares hit hard, as spikes in oil
prices stoked further worries about inflation and
monetary tightening globally.

Nikkei average fell 2.19% to 27,822.12, piercing below
27,865, the 76.4% retracement of its rally from late
August to September.

Fast Retailing dived 6.9% after the operator of Uniglo
casual clothing chain reported a 19.1% fall in its existing
store sales in September.

Internet firm Z Holdings lost 5.6% while electronic parts
maker Murata Manufacturing shed 3.4%.

Oil exploration company Inpex rose 5.6% while Idemitsu
Kosan was up 3.7%.

Life insurers also benefited from higher U.S. bond yields,
with T&D Holdings up 1.6% and Dai-ichi Life Holdings
gaining 1.7%.

Trade was active with turnover at the mainboard
reaching 3.615 trillion yen, almost 40% above the
average over the past year.

After initial success, Japan is facing a reality check on
the coronavirus. The country garnered global attention
after containing the first wave of Covid-19 with what is
referred to as the “Japan Model” -- limited testing and
no lockdown, nor any legal means to force businesses
to close.

The final Jibun Bank Japan Services Purchasing
Managers' Index (PMI) edged up to a seasonally
adjusted 45.4 in July, hardly an encouraging change
from 45.0 in June and a preliminary 45.2 reading.

A Finance Ministry bureaucrat-turned-politician is to
create a new legal framework to facilitate the
implementation of economic security policies — a
pledge from Kishida’s campaign during the LDP
leadership race last month.

Former deputy trade minister Daishiro Yamagiwa will
likely become economy minister, implementing
coronavirus measures and running the prime minister's
Council on Economic and Fiscal Policy advisory group.
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Company Last Price Change%

Idemitsu Kosan Co. Ltd. ¥3,060.00 3.69%

Z Holdings Corp. ¥673.30 -5.55%

Tokyo Electric Power

0,
Co. Holdings Inc. ¥348.00 2.96%

Casio C?_’t‘;f’“ter Co. ¥1,719.00 -4.18%



@i LAVERNE INVESTING

Japan Market Outlook - 06 October 2021

Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




