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United States

U.S.equity markets closed lower overnight, with the Dow 

Jonesdown-1.6%, S&P 500down-1.2%and NASDAQ declining

-0.4%, even after confirmation that the House passed a nine-

week spending bill to avert a U.S.  government shutdown. U.S. 

initial jobless claims unexpectedly rose for a third straight week 

in the week ended September 25, increasing 11k to 362k, a 

seven-week high, led by another surge in California.

Long-dated U.S. Treasury yields were lower, with the 2-Yr yield 

at0.283% and the 10-Yr yield at 1.499%.

European markets. 

European equity markets closed mostly lower overnight, with the 

Stoxx Europe 600flat. TheU.K. FTSE 100 declined -0.3% after 

BOE Governor warned that Britain’s GDP will now not recover to

pre-pandemic levels until early 2022, up to two months later than 

anticipated in August, as staff shortages, shipping chaos, and 

surging fuel costs are likely to cause further disruption as winter 

draws near. German DAX declined -0.7% after data revealed 

Germany’s labor-market recovery continued at a slower pace in 

September with unemployment  falling by 30k, keeping the 

jobless rate at 5.5%, however, CPI rose at the fastest pace in 

nearly three decades, jumping to 4.1% yoy, fueled by supply 

bottlenecks.

Asian markets

Asian equity markets closed mixed overnight,with the Hang Seng 

down -0.4%, following a report that Beijing’s regulatory review of 

video game content is getting stricter. The Shanghai Composite 

was up+0.9%, with real estate stocks gaining after Chinese 

authorities urged financial institutions at a central bank meeting 

to help local governments stabilize the rapidly cooling housing 

market and protect the rights of some home buyers.KOSPI was 

up+0.3% and Nikkei 225 declined -0.3%.  Activity in China’s 

factory sector contracted in September for the first time since the 

pandemic began with manufacturing PMI below the 50-mark.

WTI oilis trading at US$75.02 a barrel.Iron ore price is at 

US$116.81 per ton. Spot gold is trading at US$1,758 per oz.

ASX Market Update 

The ASX200closed +1.88% higher yesterday.

Beach Energy Ltd (BPT) gained +9.1%, after China’s 

government ordered the country’s top state-owned energy 

companies, from coal to electricity and oil, to secure supplies for 

this winter at all costs.
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Disclaimer and General Advice Instructions: 

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative 

No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article 

hereby certifies that the views expressed in this document accurately reflect the analyst’s personal views about the 

Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet. 

Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the 

Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and 

accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own 

Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the 

concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and 

of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be 

considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument. 

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the 

advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by 

virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment 

decision considering this report/article


