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China stocks closed higher on Friday after a week-
long national holiday, helped by encouraging service
sector data and easing political tensions with the
United States.

The blue-chip CSI300 index rose 1.3%, to 4,929.94,
while the Shanghai Composite Index gained 0.7% to
3,592.17 points.

The consumer staples and the tourism shares jumped
over 3% each.

The agriculture sub-index gained 3.4%, while the
insurance sub-index added 5.3%.

The coal sub-index slumped 4.1%, after China’s top
coal region has told mines to boost output
immediately, the latest attempt by authorities to boost
coal supply amid record-high prices and shortages of
electricity.

The real estate firms dropped 1.5% as markets
reopened with few clues as to how regulators propose
to contain the contagion from cash-strapped China
Evergrande Group’s debt problems.

Activity in China’s services sector returned to growth
in September as a major COVID-19 outbreak in the
eastern province of Jiangsu receded, a private-sector
survey showed on Friday, offering some support to a
slowing economy.

The U.S. and China have agreed in principle for their
presidents to hold a virtual meeting before year’s end
after high-level talks meant to improve communication
between the two big powers.

China's service sector returned to growth in
September as the resurgence in local COVID-19
cases abated and boosted supply and demand in the
sector, according to the Caixin/Markit PMI report.

The Caixin China General Services Purchasing
Managers' Index came in at 53.4 last month, up from
46.7 in August.

U.S. President Joe Biden and Chinese President Xi
Jinping have agreed in principle to hold a virtual
meeting to hold high-level talks meant to improve
communication between the two big powers.

China's yuan was tad lower against the U.S. dollar on
Friday, despite firmer mid-point fixing by central bank.
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Yanzhou Coal ¥27.20 -6.17%
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Gemdale ¥10.87 -2.95%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar and FactSet.
Laverne Fund is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the
Analysts and Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




