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Australian shares firmed on Friday, clocking their best
week in a month, as the country’s central bank
boosted its 2022 growth forecast and shares of Link
Administration surged to over a two-month high on a
buyout offer.

The S&P/ASX 200 index ended 0.4% higher at
7,456.90, adding 1.8% for the week. The benchmark
closed up 0.5% on Thursday.

Gold stocks rallied 3.6% to be the biggest percentage
gainers as bullion advanced on the U.S. Federal
Reserve’s plan to keep interest rates steady for a
while.

Top miners Northern Star Resources and Evolution
Mining added 6.3% and 4.8%, respectively.

The metals and mining index added 0.7% at the end
of a volatile week where iron ore prices slumped
considerably. The sub-index marked its third straight
weekly loss.

Energy stocks tripped 1.6% as Woodside Petroleum
lost nearly 2% on slashing its reserves estimate at a
project again, while weakness in coal prices hit
Whitehaven Coal .

In a quarterly monetary policy report, the Reserve
Bank of Australia boosted economic growth
projections for next year by more than a percentage
point to a heady 5.5% but remained dovish on the
interest rate outlook.

Analysts were far more bullish on Australia’s growth
prospects and envisaged RBA's conditions for tighter
monetary policy would be met sooner than expected
with a rate hike sometime in 2023.

Australia posted a seasonally adjusted merchandise
trade surplus of A$12.243 billion in September, the
Australian Bureau of Statistics.

Exports were down A$3.081 billion or 6 percent on
month to A$44.969 billion. Imports shed A$586 million
or 2 percent to A$32.725 billion.

Commonwealth Bank of Australia acquired a minority
stake in a artificial intelligence (Al) firm, H20.ai Inc, in
a bid to provide smarter and personalised products to
its customer base.

Australia will begin administering booster shots of
Pfizer's COVID-19 vaccine from Monday as millions in
its largest city, Sydney.

Company Last Price Change%

NEWS CORP - CLASS
B- CDI 33.90 6.9%

REA GROUP LTD 176.81 5.6%

Company Last Price Change%

VIRGIN MONEY UK
PLC - CDI -11.3%

POLYNOVO LTD -5.4%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund
is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and
Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




