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Indian shares fell sharply on Friday, following muted
global sentiments as inflation worries persisted and
fresh breakout of Covid-19 cases also registered in
Europe, Russia and China.

The S&P BSE Sensex ended the session down 677.77
points, or 1.13 percent, at 59,306.93, while the broader
NSE Nifty index settled at 17,671.65, down 185.60
points, or 1.04 percent.

Heavyweight banks, financials and IT companies led
losses as investors looked ahead to the Federal
Reserve meeting next week for clues on the tapering
timeline.

In the broader market, the S&P BSE Mid-Cap index
rose 0.16% while theS&P BSE Small-Cap index fell
0.38%.

The market breadth was negative. On the BSE, 1427
shares rose and 1819shares fell. A total of 153 shares
were unchanged.

Foreign institutional investors have sold $1.17 billion in
Indian equities this week as of Thursday, Refinitiv data
showed.

Shares of Indian Railway Catering and Tourism Corp
(IRCTC) closed down 7.4%, after falling 30% earlier in the
session, as the government reversed its decision to take
half the state-owned company's revenue from
convenience fees.

India's factory activity expanded at its quickest pace in
eight months in October on strong demand and increased
output, though another surge in the cost of raw materials
cast a shadow over the outlook, a private survey showed.

The 591st meeting of the board was held under the
Chairmanship of Governor Shaktikanta Das, wherein it
was decided that the tenure of the RBI Governor was
extended by three years upto December 2024.

The 18th ASEAN-India Summit highlighted the significant
progress in ASEAN-India Strategic Partnership, with the
implementation of various programmes and activities
across the three ASEAN Community pillars.

India recorded 12,514 new cases in the last 24 hours.
Active cases account for less than 1% of total cases,
currently at 0.46%.

Company Last Price Change% Company Last Price Change%
745.5 NTPC 133.1 -3.09
GRASIM 1,726.90 KOTAKBANK 2,042.00 -2.69
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund
is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and
Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




