@ LAVERNE INVESTING

Shanghai Market Outlook - 10 November 2021

China’s blue chips ended flat on Tuesday after China’s
central bank introduced a new lending tool, but
analysts said it doesnt have strong easing
implications.

The blue-chip CSI300 index closed unchanged at
4,846.74, while the Shanghai Composite Index gained
0.2% to 3,507.00.

China’s central bank said on Monday it would provide
financial institutions with low-cost loans to help firms
cut carbon emissions.

The new lending tool does not have strong easing
implications as it appears at first glance.

Real estate firms shed 0.2% amid intensifying worries
over the liquidity crisis in the property sector.

The defence sub-index and the semiconductors gained
3.8% and 2.4%, respectively.
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China will continue to advance the development of its
central bank digital currency and improve its design,
People’'s Bank of China (PBOC) governor Yi Gang
said on Tuesday.

The PBoC (China’s central bank) will put its policy
rates on hold in the near term,” said Xing in a note.
“The PBoC will take some time to reassess demand-
supply dynamics to determine if the current slowdown
is due to supply-side constraints or other factors and
decide next steps.

Beijing’s crackdown on the property sector and local
government debt is likely to do more harm than good
to provincial economies amid wider concerns about
national growth, Chinese economists say.

China’s coal imports reached 26.9 million tons in
October, up 96.2% from a year ago, according to
customs data released.

However, that was down 18.2% from 32.9 million tons
in September.
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund
is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and
Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




