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China stocks gained on Thursday, bucking the trend
in Asia, as investors snapped up battered property
shares on bets that Beijing will relax policies to
prevent a sector-wide collapse. Hong Kong shares
dipped slightly.

China’s blue-chip CSI300 index rose 0.9% in
morning trading, while the Shanghai Composite
Index gained 0.6%.

Bank stocks also rose in China and Hong Kong on
receding fears that further defaults by developers
would erode banks’ balance sheets.

Chinese brokerages shares also rose sharply on
Thursday, as investors bet they will benefit from the
imminent launch of the Beijing Stock Exchange.

Property stocks were boosted after reports that
several bondholders had received overdue coupon
payments from cash-strapped developer China
Evergrande Group.

Company Last Price Change%

Thinkon Semiconductor
Jinzhou Corp. A ¥90.09 16.32%

Banks extended CNY 826.2 billion new loans
in October. Economists had forecast lending to
decline to CNY 800 billion from CNY 1.7 trillion
in September.

Further, total social financing decreased to
CNY 1.59 ftrillion from CNY 2.9 trillion a month
ago.

The consumer price index in the U.S. rose
0.9% last month after gaining 0.4% in
September and in the 12 months through
October, the CPI accelerated 6.2%.

The inflation data beat market expectations,
pushed the greenback to its 16-month high of
94.9 and pressured other currencies.

Traders said it fuelled speculation that the

iop Losers

Company Last Price Change%

Beijing New Space ) .
Technology Co. Ltd. A ¥40.02 8.42%

Xiamen XGMA Machinery

Co. Ltd. ¥2.92 10.19%

Zhejiang XCC Group Co. ¥15.43 -6.60%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund
is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and
Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




