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Indian markets plunged on Monday amid a global sell-
off as Omicron worries and fears around interest-rate
rises sent investors fleeing riskier assets.

The benchmark 30-share S&P BSE Sensex hit as low
as 55,133 before ending the session down 1,189.73
points, or 2.09 percent, at 55,822.10 amid across-the-
board selling. The broader NSE Nifty index ended down
371.00 points, or 2.18 percent, at 16,614.20, after
having hit an intraday low of 16,410.

The NSE's India VIX, a gauge of market's expectation
of volatility over the near term, jumped 16.08% to 18.97.

Selling was broad based. The BSE Mid-Cap index
declined 3.42% and the BSE Small-Cap index skid
3.31%.

The market breadth was weak. On the BSE, 746 shares
rose and 2699 shares fell. A total of 122 shares were
unchanged.

Pharma stocks bucked the weak trend, with Cipla
climbing 3.7 percent after informing the exchanges that
it has received the U.S. FDA nod to market Lanreotide
injection in American market.

India slashed the basic import tax on refined palm oil to
12.5% from 17.5% earlier.

The government on Monday extended by one year the
free import policy for refined bleached deodorised palm
oil, and refined bleached deodorised palmolein to
December 31, 2022 but retained a clause that the
import is not permitted through any port in Kerala.

Amit Mitra said he fears India may be heading towards
"stagflation". He said that India is already suffering from
rising inflation and unemployment simultaneously.

Formal job creation in the country slowed down in
October with 1.27 million new jobs added under the
Employees’ Provident Fund Organisation. This is the
lowest after July when 1.23 million subscribers were
added.

For the national tourism policy, some of the focus areas
are sustainable & green tourism and increasing more
digitalization in the sector by making it more user
friendly not only for the operators but also for the
tourists which will make travel much more convenient.

India adds 6,563 new cases in the last 24 hours. Daily
positivity rate (0.75%) less than 2% for last 77 days.
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HINDUNILVR 2,270.00

TATAMOTORS 445.55 -56.24
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst’'s personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund
is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and
Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




