@i LAVERNE INVESTING

USA Market Outlook - 05 January 2022

After moving higher over the way of the previous
session, the major U.S. stock indexes turned a bluntly
mixed performance during trading on Tuesday. While
the Dow climbed to a new record closing high, the
tech-heavy Nasdaq showed a significant pullback.

The Dow ended the session off its best levels of the
day but still closed up 214.59 points or 0.6 percent at
36,799.65. Meanwhile, the Nasdaq tumbled 210.08
points or 1.3 percent to 15,622.72 and the S&P 500
edged down 3.02 points or 0.1 percent to 4,793.54
after reaching a record intraday high.

The strong pullback by Nasdaq partly reflected
considerable weakness among software and
biotechnology stocks.

Reflecting the weakness in the sectors, the Dow
Jones U.S. Software Index and the NYSE Arca
Biotechnology Index fell by 2.5 percent and 2.1
percent, respectively.

Healthcare and pharmaceutical stocks also moved
particularly lower on the day, while energy stocks
improved amid a continued increase by the price of
crude oil. Crude for February delivery jumped $0.91
to $76.99 a barrel.

Oil service stocks posted exceptionally strong gains
on the day, resulting in a 4.5 percent spike by the
Philadelphia QOil Service Index.

The major strength was also visible among banking
stocks, as reflected by the 3.4 percent jump by the
KBW Bank Index.

The continued advance by the Dow also came as
traders remain optimistic about the economic outlook
even as the U.S. reported more than 1 million new
Covid cases on Monday.

The employment index edged up to 54.2 in
December from 53.3 in November, implying a slight
quickening in the rate of job growth in the
manufacturing sector.

Activity in the U.S. manufacturing sector grew at a
slower rate in the month of December, its
manufacturing PMI slid to 58.7 in December from
61.1 in November.

The quits level surged to 4.53 million for the month,
according to the department’s Job Openings and
Labor Turnover Survey, representing an 8.9%
increase from October and breaking September’s
high-water mark of 4.36 million.

Name Last Price %Change Name Last Price %Change
General Motors Co. $65.74 7.47% Generaﬁ](l:oldings $332.08 -4.55%
Coterra Energy Inc. $20.93 6.95% Etsy Inc. $200.99 -4.26%
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative
No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article
hereby certifies that the views expressed in this document accurately reflect the analyst's personal views about the
Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund
is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and
Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and
accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own
Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the
concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and
of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be
considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument.

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the
advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by
virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment
decision considering this report/article




