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Top Gainers 

Company Last Price Change%

Yonghui Superstores Co.

Ltd.
¥4.25 10.10%

Routon ELectronic Co.

Ltd.
¥3.49 10.09%

Longjian Road & Bridge

Co. Ltd.
¥3.71 10.09%

Huafang Co. Ltd. A ¥3.71 10.09%

Saurer Intelligent

Technology Co. Ltd. A
¥3.17 10.07%

Chinese stocks ended the session sharply lower on 

Monday, as several cities tightened pandemic 

restriction measures after more COVID-19 infections 

were reported. 

The benchmark Shanghai Composite Index lost 

2.6%, tumbling 86.21 points to 3,223.53. The 

Shenzhen Composite Index also slid 2.9% and the 

ChiNext Price Index slumped 3.6%. 

Airline carriers, airport operators, hotels and 

restaurant chains led the downturn, while tourism 

agencies and entertainment companies also 

weakened substantially due to the lockdown imposed 

by the Chinese government. 

This was exemplified by the CSI Tourism index 

(.CSI930633) which dived 6.3%, as investors fretted 

over the impact of strict control measures. It also 

effectuated a 3.1% fall in the blue-chip (.CSI300) 

index.

China is facing one of its worst COVID-19 outbreaks 

since the country contained the pandemic in early 

2020, as Shenzhen suspended all public transport 

and asked most companies to halt offline 

businesses.

Former United States Commissioner of Food and

Drugs, Dr. Gottlieb, claims that “China has a 

population that’s very vulnerable to this new variant. 

This is a much more contagious variant, it’s going to 

be harder to control, and they don’t have a population 

that has natural immunity.” 

Due to it’s resurgent coronavirus cases at home, a 

sluggish real estate market and rising geopolitical 

tensions, China has set a growth target of 5.5% for 

this year. 

China Securities Journal said in a front-page report on 

Monday that the central bank may lower interest rates 

to stabilize growth. Surveys divulge that traders 

anticipate the central bank to loosen policy further, 

lifting sovereign bonds, however China’s slowing 

growth momentum is taking the wind out of the yuan’s 

rally. 

The yuan fell to its weakest in 2 months, closing at 

Chinese Yuan = 0.1571 USD, despite the flexibility of 

the yuan enabling the Chinese economy to absorb 

shocks from widening interest rate differentials. 

Top Losers

Company Last Price Change%

Pylon Technologies Co.

Ltd. A
¥118.10 -12.26%

Jinzhou Port Co. Ltd. A ¥4.93 -10.04%

Wenyi Trinity Technology

Co. Ltd. A
¥11.30 -10.03%

Qingdao NovelBeam

Technology Co. Ltd. A
¥72.26 -10.00%

Dali Pharmaceutical Co.

Ltd. A
¥10.44 -10.00%
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Disclaimer and General Advice Instructions: 

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing the Corporate Authorized Representative 

No. CAR No. 001269781 of Laverne Capital Pty Ltd AFSL 482937. The Research Analyst who prepared this report/article 

hereby certifies that the views expressed in this document accurately reflect the analyst’s personal views about the 

Company and its financial products. The information provided in the Report/Article is provided by Morningstar. Laverne Fund 

is not a fund manager, however, the portfolio and the document is for general advice only, prepared by the Analysts and 

Research team for our clients.

This report/article have Different Assumptions, Views, Analytical Method of the analyst with no guarantee of reliability and 

accuracy of the content. The Research Analyst has not been, is not, and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report/article. Laverne Securities has its own 

Research methodology, with regards to the rating and is confirmed by the team for long term Strategic rating of the 

concerned security as an Investment for Portfolios with High Growth High Risk Profile. Individual Stock is Speculative and 

of High Risk in nature and strongly

This Document is provided for the Advisors, their Clients, and Financial Professionals for information only and should not be 

considered an offer or solicitation of an offer to buy or sell a particular security or financial product or instrument. 

The information or services provided in this report/article may not be suitable for you and we strongly recommend taking the 

advice of your Financial Planner or Investment advisors. Laverne Investing will not treat the recipients as its customer by 

virtue of their receiving the report/article and should seek the advice of their consultant, prior to making any investment 

decision considering this report/article


