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Australia Market Outlook - 19 January 2023

The local share market has crept a little higher in a
choppy session, closing nonetheless at its highest level
in eight months.

The benchmark S&P/ASX200 index finished on
Wednesday up 7.1 points to 7393.4, while the All
Ordinaries gained 11.9 points, or 0.16 per cent, to
7609.5.

Tech shares were the biggest gainers on Wednesday,
collectively climbing 1.7 per cent as Xero added 2.5 per
cent and Wisetech Global rose 1.7 per cent.

In the heavyweight mining sector, BHP edged 0.1 per
cent lower to $49.08, while Fortescue Metals gained 0.8
per cent to $22.20 and Rio Tinto grew 1.1 per cent to
$121.99.

The big banks were also mixed, with CBA up 0.2 per cent
to $107.65, but Westpac and ANZ both down 0.5 per
cent, to $24.79 and $23.82 respectively. NAB was
perfectly flat at $31.67.

CSL gained 0.8 per cent to $292.83 after a rebound in
the US dollar, in which the blood products giant earns
most of its revenue. Qantas shares dipped in the
afternoon as flight QF 144 issued an emergency mayday
call, but they closed up 0.5 per cent to $6.57 as the flight
landed safely in Sydney.

In the energy sector, Ampol gained 2.2 per cent to a
nearly three-month high of $29.32 after the petrol station
owner announced its Lytton refiner margin was still above
historical levels in the December quarter.

Australia will on Thursday release December
figures for unemployment, highlighting a modest
day for Asia-Pacific economic activity. The jobless
rate is expected to hold steady at 3.4 percent, with
the addition of 22,500 jobs following the increase
of 64,000 jobs in November.

As roads remain closed due to flooding in
Queensland, vital supplies are scarce and the
threat of swollen creeks and catchments causing
more flooding remains a concern.

The fourth COVID-19wave has been declared
"officially over" in Queensland, meaning masks are
no longer recommended in the state.

Australia's worker shortage continues to hit bosses
hard, with many fearing this could be the year they
go under.

China has finally hit the demographic wall, and so
has the growth engine that Australia has long
relied on. The country’s population went
backwards for the first time since the 1960s last
year, and India may now be bigger.

The Optus brand suffered a $1.2 billion blow after
last year’s cyberattack, plummeting down the
rankings of Australia’s most valuable brands, that
was topped by Woolworths, Telstra and
Commonwealth Bank.

The Australian dollar was buying 69.99 US cents,

from 69.66 US cents at Tuesday's ASX close

Company Last Price Change% Company Last Price Change%

Domino's Pizza
Enterprises Ltd Z|p CO Ltd. $066 '4380/0

Auckland International
Airport Ltd. Life360 Inc. CDI $5.56 -3.64%

$74.68 1.49%

$7.72 1.18%
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Laverne and Banyan Tree nor its associates make any recommendation or warranty concerning
the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future performance. Any
opinions and or recommendations expressed in this material are subject to change without notice and, Laverne and Banyan Tree are not under any obligation to update or keep current the
information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Laverne and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Laverne and Banyan Tree do and seek to do,

business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views about the
subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Laverne and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Laverne and Banyan
Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this material.
Recipients of this document agree in advance that Laverne and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this
document. All information is correct at the time of publication. Laverne and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for
any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Laverne and Banyan Tree.




