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India Market Outlook - 13 January 2023

Indian shares ended slightly lower on Thursday, as
investors remained on edge ahead of earnings reports
from prominent IT companies and U.S. consumer price
inflation data that could influence the Fed rate outlook.

The benchmark S&P BSE Sensex dropped 147.47
points, or 0.25 percent, to 59,958. 03, extending
losses for a third straight session.

Divi's Laboratories (down 3.01%), Reliance Industries
(down 2.02%), Bharat Petroleum Corporation (BPCL)
(down 1.96%), Axis Bank (down 1.55%) and Tata
Motors (down 1.43%).

In the broader market, the S&P BSE Mid-Cap index
slipped 0.24% while the S&P BSE Small-Cap index
shed 0.02%. The market breadth was negative. On the
BSE, 1,514 shares rose and 1,992 shares fell.

Among the sectoral indices on the NSE, the Nifty
Media index (up 0.80%), the Nifty IT index (up 0.43%)
and the Nifty Auto index (up 0.13%) outperformed the
Nifty50 index. Meanwhile, the Nifty oil and gas index
(down 1.02%), the Nifty Private Bank index (down
0.47%) and the Nifty Bank index (down 0.36%)
underperformed the Nifty50 index.

State Bank of India (SBI) shed 0.26%, Hindustan
Unilever (HUL) skid 0.19%, TVS Motor Company fell
0.95%, Container Corporation of India added 0.13%,
Berger Paints India rose 0.11%, IIFL Wealth
Management gained 2.22%, Stove Kraft slipped
4.57%.

India's consumer price inflation slowed slightly at the
end of the year, the National Statistical Office said
Thursday.

India's industrial production rebounded in November
underpinned by broad based growth across all
sectors, data from the statistics ministry revealed
Thursday.

An expert panel of the central drug regulatory
authority has recommended market authorisation for
Serum Institute of India's Covid vaccine Covovax as a
heterologous booster dose for adults who have been
administered two doses of Covishield or Covaxin, the
Press Trust of India reported on Thursday.

As per a senior government official, since 2019, the
MSEs have cornered about 55% of the total orders
placed on the public procurement platform -
Government Electronic Market (GeM), which was
launched in 2016 for online purchases of goods and
services by all the central government ministries and
departments.

In an Executive Committee meeting held by the
National Mineral Exploration Trust and Ministry of
Mines, projects of mineral exploration and enhancing
institutional capabilities in exploration worth US$ 18.7
million were approved.

In the foreign exchange market, the rupee edged
higher against the dollar. The partially convertible
rupee was hovering at 81.57, compared with its close
of 81.6875 during the previous trading session.
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Laverne and Banyan Tree nor its associates make any recommendation or warranty concerning
the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future performance. Any
opinions and or recommendations expressed in this material are subject to change without notice and, Laverne and Banyan Tree are not under any obligation to update or keep current the
information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Laverne and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Laverne and Banyan Tree do and seek to do,

business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views about the
subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Laverne and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Laverne and Banyan
Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this material.
Recipients of this document agree in advance that Laverne and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this
document. All information is correct at the time of publication. Laverne and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for
any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Laverne and Banyan Tree.




