ww.laverneinvesting.com.au
LAVERNE INVESTING

info@laverneinvesting.com.au
1300 528 376 (1300LAVERNE) Y

Indian Market Outlook - 16 January 2023

Indian shares reversed early losses to finish higher on
Friday, as positive global cues and encouraging
macroeconomic data helped offset a mixed set of
earnings results from prominent IT companies.

The benchmark S&P/BSE Sensex ended a choppy
session up 303.15 points, or 0.51 percent, at
60,261.18, snapping a three-day losing streak. The
broader NSE Nifty index settled 98.40 points, or 0.55
percent, higher at 17,956.60

Infosys slipped half a percent despite raising its
revenue growth guidance in constant currency terms.

HCL Technologies fell 2 percent after trimming its FY23
revenue guidance.

Wipro and Tech Mahindra both fell over 1
percent.Cyient jumped 3 percent on reporting a 37
percent rise in quarterly revenue. L&T Technology
Services slumped 5 percent after it inked an
agreement with parent Larsen & Toubro to buy its
Smart World & Communication business for Rs 800
crore.

Vishnu Chemicals dropped 1 percent on stock split
news.Heritage Foods advanced 1.5 percent on fund
raising reports.

Allcargo Logistics rose half a percent after it picked up
a 75 percent stake in European rival Fair Trade for 12
million euros.

Indian shares are seen opening higher on Friday as
data showed India's retail consumer price inflation
slowed slightly at the end of the year and industrial
production rebounded in November underpinned by
broad based growth across all sectors.

Consumer prices advanced 5.72 percent on a yearly
basis in December, slower than the 5.88 percent
increase seen in November. In the same period last
year, inflation was 5.66 percent.

Industrial production advanced 7.1 percent on yearly
basis, reversing a revised 4.2 percent fall in October.
This was also much bigger than the 2.6 percent
increase expected by economists.

On the earnings front, Infosys raised its revenue
growth guidance in constant currency terms, while
HCL Technologies trimmed its FY23 revenue
guidance.

Global cues remain positive as soft U.S. inflation data
eased pressure on the Federal Reserve to make
further sharp interest rate rises.

Food price inflation also weakened in December, to
4.19 percent from 4.67 percent a month ago. On a
monthly basis, consumer prices were down 0.45
percent and food prices decreased 1.64 percent in
December.

INR to USD stands at Rs.81.24

Company Last Price (Rs) Change% Company Last Price (Rs) Change%
INDUSINDBK 1,233.20 SBILIFE 1,307.00 -0.66
TATASTEEL 120.35 NESTLEIND 19,782.30 -0.46
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DISCLAIMER for General Advice: (This document is for general advice only) :

This document is provided by Laverne Securities Pty Ltd T/as Laverne Investing. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.
The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all
persons or accounts. This document does not purport to contain all the information that a prospective investor may require. The material contained in this document does
not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice,
having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this
document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial
products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise
of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Laverne and Banyan Tree nor its associates make any recommendation or
warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not
indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Laverne and Banyan Tree are
not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be reliable but
are not guaranteed as being accurate.

Laverne and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Laverne and Banyan Tree
do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately
reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability
which cannot be excluded) is specifically excluded by Laverne and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which
cannot be excluded, Laverne and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect,
arising out of the use of all or any part of this material. Recipients of this document agree in advance that Laverne and Banyan Tree are not liable to recipients in any
matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Laverne and Banyan Tree do
not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to
the recipient only and is not to be distributed to third parties without the prior consent of Laverne and Banyan Tree.




