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Top Gainers 

Company Last Price Change%

Origin Energy Ltd. $8.17 3.16%

LendLease Group $7.35 2.94%

Endeavour Group Ltd. $6.92 2.82%

Skycity Entertainment

Group Ltd.
$2.24 2.75%

Northern Star Resources

Ltd.
$11.83 2.60%

Top Losers 

Company Last Price Change%

Pilbara Minerals Ltd. $3.44 -3.37%

Life360 Inc. CDI $4.88 -3.37%

Woodside Energy Group

Ltd.
$31.47 -3.35%

Beach Energy Ltd. $1.29 -3.02%

Kelsian Group Ltd. $5.82 -2.84%

A top Australian share trading technology firm 

backed a government proposal to break stock 

market operator ASX Ltd's (ASX.AX) effective 

monopoly over clearing and settlement, saying its 

failed software overhaul showed the need for new 

entrants.

With Australian inflation currently sitting at its 

highest level for more than 30 years, the debate 

over who is responsible for letting the inflation 

genie out of the bottle continues to rage.

A loan expert has weighed in on the whether big or 

small banks are giving bang for your buck as 

interest rates soar, mortgage holders have sweated 

through 10 consecutive cash rate rises in less than 

a year as the Reserve Bank of Australia tries to 

force down inflation.

An Australian company has become the first to 

offer a four-day full-pay working week as part of its 

EBA after a landmark report recommended reforms 

to boost the quality of life.

The ASX closed lower on Friday after Afterpay 

owner Block Inc dropped 18 per cent in the wake of 

a scathing report by short-seller Hindenburg that 

alleged the company "misled" investors. 

The Australian dollar was buying 66.86 US cents, 

from 67.39 US cents at Thursday's ASX close.

The local share market has endured its seventh 

consecutive losing week as interest rate hikes and 

fears about the stability of the global banking 

system weigh on sentiment.

The benchmark S&P/ASX200 index did manage to 

close near the highs of the day on Friday, finishing 

down 13.4 points, or 0.19 per cent, to 6,955.2, after 

having been down as much as 0.65 per cent in the 

first 15 minutes of trading.

The broader All Ordinaries finished down 11 points, 

or 0.15 per cent, to 7,137.6.

NAB was the biggest loser among the Big Four 

banks, falling 1.6 per cent to $27.18. CBA dropped 

1.2 per cent to $95.84, ANZ retreated 1.1 per cent 

to $22.52 and Westpac subtracted 0.6 per cent to 

$21.20.

Insurance companies lost more ground with 

Suncorp dropping 1.2 per cent and IAG down 0.9 

per cent.

In the heavyweight mining sector, BHP reversed its 

earlier losses to finish up 0.3 per cent at $43.64, 

while Fortescue reversed its earlier gains to edge 

0.1 per cent lower at $20.32. Rio Tinto added 0.2 

per cent to $114.43.

Estia soared 14.1 per cent to $2.67, close to a two-

year high, while Regis rose 13.9 per cent to a two-

month high of $1.845.
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This 

document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does not take into consideration an investor’s 

objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and 

needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation 

with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not 

be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty 

concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future 

performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update 

or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and 

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views 

about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be 

excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability which cannot be excluded, Investor Desk 

and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this 

material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy 

or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document 

and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and 

is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.


