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The Australian share market has suffered its longest
weekly losing streak since the global financial crisis,
as well as its biggest weekly drop in nearly six
months, but has at least managed to claw back a bit
of those losses.

The benchmark S&P/ASX200 index finished close to
the highs of the day on Friday, up 29.3 points, or 0.42
per cent, to 6,994.8, while the broader All Ordinaries
gained 35.6 points, or 0.5 per cent, to 7,188.3.

Eight of the ASX's 11 sectors finished higher, with
energy the biggest gainer, rising 2.3 per cent.
Woodside gained 2.7 per cent and Santos added 1.6
per cent as Brent crude prices rose back above
$US75 a barrel.

Property was the biggest loser, dropping 1.5 per cent
with losses across the entire interest-rate-sensitive
sector. Westfield owner Scentre Group fell 2.1 per
cent, warehouse owner Goodman Group subtracted
1.3 per cent and diversified property trust GPT Group
retreated 3.3 per cent.

The big banks all recouped some of this week's
losses, with CBA up 1.2 per cent to $96.45, NAB
climbing 1.7 per cent to $28.28, Westpac adding 0.2
per cent to $21.24 and ANZ advancing 0.4 per cent to
$22.81.

The heavyweight mining sector gained 0.4 per cent,
with BHP flat at $43.39, Fortescue Metals up 1.8 per
cent to $21.42 and Rio Tinto edging 0.1 per cent
higher at $114.80.
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The skyrocketing cost of living crisis has seen the
majority of Australians rethink their holiday plans this
year, with almost half of the country vowing to ditch
overseas travel altogether.

Though 87 per cent of Aussies are planning to travel
at some stage in 2023, 83 per cent say cost of living
pressures will impact their plans, while almost 50 per
cent say they won't be leaving the country at all,
according to a new survey commissioned by Southern
Cross Travel Insurance (SCTI).

Hip pocket pain is so tight for some that they're even
considering avoiding travelling domestically, with 37
per cent of respondents suggesting they won't be
holidaying interstate either.

According to the Transport Workers Union, almost
200 companies in the transport industry became
insolvent in 2022 alone.

And while there's plenty of good work still to be found
in the industry beyond the "doom and gloom"
generated by examples like Scott's, Smith said things
were getting tougher.

The industry is facing heavy pressures, as highlighted
by one of Australia's largest trucking companies,
Scott's Refrigerated Logistics, going into receivership
earlier this week

The Aussie dollar was trading at $0.672
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DISCLAIMER for General Advice: (This document is for general advice only) :

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all
persons or accounts. This document does not purport to contain all the information that a prospective investor may require. The material contained in this document does
not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice,
having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this
document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial
products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise
of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation
or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is
not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan
Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be
reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and
Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report
accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability
which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability
which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct
or indirect, arising out of the use of all or any part of this material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to
recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor
Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to
the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




