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The S&P/ASX 200 Index jumped 0.87% to close at
7,016 on Wednesday, rising for the second straight
session and taking cues from a positive lead on
Wall Street on hopes that the worst of the banking
turmoil has passed and the Federal Reserve
would tighten its policy less aggressively.
According to Tuesday's policy meeting minutes,
the Reserve Bank of Australia would also
reconsider the case for a pause in its April fixing to
reassess the economic outlook. Financial stocks
led the rally, with gains from Commonwealth Bank
(0.4%), Macquarie Group (0.4%), ANZ Group
(0.7%), Westpac Banking (0.2%), and NAB
(2.2%). Energy and lithium stocks also posted
strong wins, including Woodside Energy (5.2%),
Santos (3.3%), Whitehaven Coal (2.4%), Pilbara
Minerals (2.3%), and Allkem (1.7%).

The  Westpac-Melbourne Institute  Leading
Economic Index in Australia fell 0.06% mom in
February 2023 after a 0.12% drop in January.

Meanwhile, the six-month annualized growth rate
in the index, indicating the likely pace of economic
activity relative to the trend three to nine months
into the future, was lifted slightly to —0.94% from
-1.04% in the previous period, marking the
seventh month of negative print. Recent
developments in the global banking system are
unlikely to impact Australia's financial system
significantly. Still, they will become a headwind for
the major economies by reducing credit availability
and knocking down confidence.

Company I('Ig:; Price Change%

Harmoney Corp. Ltd. $0.42 15.28%
Sezzle Inc. $0.59 11.32%

More than 4.7 million Australians will receive a cash
boost to their social security payments to help them
cope with the soaring cost of living from Monday.

Australian households spent an average of 11.2 per
cent more in December 2022 than in the same month
the previous year, according to ABS figures. The
changes will come into place on March 20. A $37.50
per fortnight increase will go to singles receiving one
of three payments including the Age Pension, the
Disability Support Pension and the Carer Payment.

The second largest increase of $56.40 a fortnight will
go to couples on the same three payments or the
equivalent of $28.20 per person in the couple. The
maximum fortnightly rate of pension will increase to
$1064 for singles and $1604 for couples, inclusive of
the Pension Supplement and Energy Supplement.
People over the age of 22 and without children who
receive the Single Jobseeker payment or the
ABSTUDY payment will receive a $27.40 per fortnight
increase. This will bring their payments to $701.90 a
fortnight.

Each member of a couple in receipt of Jobseeker
payments will receive a cash boost of $45 per
fortnight, which will bring each person’s total payment
to $639.10. Social Services Minister Amanda
Rishworth said the federal government is doing what
it can to support Australians who are “feeling the
pinch”. Single parents receiving a payment will get an
additional $33.90 a fortnight, with the rate increasing
to $967.90 including the Pension Supplement,
Pharmaceutical Allowance, and Energy Supplement.

Company Last Price (Rs) Change%

WOTSO Property $1.19 -10.53%

Pantoro Ltd. $0.06 -8.96%
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DISCLAIMER for General Advice: (This document is for general advice only) :

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all
persons or accounts. This document does not purport to contain all the information that a prospective investor may require. The material contained in this document does
not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice,
having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this
document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial
products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise
of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation
or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is
not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan
Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be
reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and
Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report
accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability
which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability
which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct
or indirect, arising out of the use of all or any part of this material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to
recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor
Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to
the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




