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European Market Outlook - 16 March 2023

European stocks tumbled on Wednesday, with those
from the banking sector going down sharply following
Swiss lender Credit Suisse's short-term debt crisis
triggering a massive sell-off.

The pan European Stoxx 600 fell 2.92%. The U.K.'s
FTSE 100 plunged 3.83%, Germany's DAX tumbled
3.27% and France's CAC 40 dropped 3.58%, while
Switzerland's SMI ended 1.87% down.

Among other markets in Europe, Austria, Belgium,
Czech Republic, Finland, Greece, Iceland, Ireland,
Netherlands, Norway, Poland, Portugal, Russia,
Spain, Sweden and Turkiye ended sharply lower.
Denmark closed nearly 1% down.

In the UK market, Prudential tanked 12.5%. Glencore
plunged nearly 11% and Barclays tumbled 9.1%.
Shell, BP, Standard Chartered, IAG, Anglo American,
ABRDN, Rolls-Royce Holdings, Weir Group,
Antofagasta and Frasers Group lost 6 to 8.5%.

In Paris, Societe Generale plummeted nearly 12%.
Alstom, BNP Paribas, ArcelorMittal, Renault and
Credit Agricole lost 5 to 10.3%.AXA, Kering,
TotalEnergies, Airbus Group, Saint Gobain, Michelin,
Publicis Groupe, Stellantis, Hermes International,
LVMH and Legrand lost 2 to 5%.

In the German market, Deutsche Bank fell more than
9%. Commerzbank, Siemens Energy, Continental,
Siemens, Sartorius Adidas, MTU Aero Engines,
Alliance, Zalando and Volkswagen lost 4 to 8%.

Company Last Price Change%

Assura PLC 50.55p 2.16%

arGEN-X SE € 336.40 1.63%

In economic releases, Germany's wholesale price
index rose 8.9% year-on-year in February, slower
than the 10.6 percent rise in January, Destatis
reported. This was the slowest rate since April
2021, when prices had grown 7.2%.

Separate data showed France's annual inflation
was revised upwards to 7.3% in February from 7%
in January as a result of higher food prices.

Data from Eurostat showed Eurozone industrial
production posted a monthly growth of 0.7% after
falling 1.3% in December.

The growth rate also exceeded economists'
forecast of 0.4%.

On a yearly basis, industrial production grew 0.9%
in January, in contrast to the 2% decrease in
December. Economists had forecast a 0.2% rise for
January.

The UK economy is set to contract this year yet
avoid a technical recession due to the changing
global developments and support measures taken
by the government, Chancellor Jeremy Hunt said in
his budget speech on Wednesday.

The Office for Budget Responsibility forecast the
economy will not enter a recession at all this year
with a contraction of just 0.2%.

A Euro equals to 1.06 USD

Company Last Price Change%

Prudential PLC 1,036.00p -12.43%

Faurecia SE €18.87 -11.89%
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Disclaimer and General Advice Instructions:

DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s objectives,
financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and needs. The
material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation with respect to the
subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients
as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty concerning the
accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future performance. Any opinions and
or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update or keep current the information
contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and seek to
do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views about the subject
investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be excluded)
is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk and Banyan Tree,
its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this material. Recipients of this
document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All
information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any
unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and is not
to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




