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Indian shares fell sharply on Monday before ending the
session off their day's lows.

The benchmark S&P BSE Sensex hit an intraday low of
57,084.91 before recovering significant ground to end the
session down 360.95 points, or 0.62 percent, at
57,628.95, tracking recovery in European markets.

Similarly, the broader NSE Nifty index settled 111.65
points, or 0.65 percent, at 16,988.40, after having hit a
low of 16,828.35 earlier in the session.

Bajaj Finserv (down 4.25%), Adani Enterprises (down
3.84%), Bajaj Finance (down 3.18%) and Reliance
Industries (down 0.96%) were major drags.

In the broader market, the S&P BSE Mid-Cap index lost
1.12% while the S&P BSE Small-Cap index shed

0.99%. The market breadth was weak. On the BSE,
1,072 shares rose and 2,571 shares fell. A total of 109
shares were unchanged.

HDFC Bank fell 0.73%, Cochin Shipyard advanced
3.58%, Tata Steel slipped 2.38%, Bharat Petroleum
Corporation  (BPCL) jumped 2.30%, Glenmark
Pharmaceuticals added 0.96%, Rail Vikas Nigam (RVNL)
gained 2.67%, Navin Fluorine International added 0.29%,

India's foreign exchange reserves declined by about
USD 2.4 billion to USD 560.003 billion in the week
ending on March 10, according to the Reserve Bank
of India's latest data. During the prior week that
ended on March 3, India's foreign exch.

The Cabinet Committee on Economic Affairs (CCEA)
chaired by the Prime Minister Narendra Modi on
Friday (17 March 2023) approved for listing of Indian
Renewable Energy Development Agency (IREDA) -
a CPSE under Ministry of New & Renewable Energy
(MNRE) - on the stock exchanges.

The merger and acquisition (M&A) deals in India in
2022 were the highest ever at US$ 170.6 billion,
registering a 38% increase as compared to 2021,
the India Investment Banking Review 2022 report by
Refinitiv said.

The Government of India has revealed 7 locations
for the construction of the PM Mega Integrated
Textile Regions and Apparel (PM MITRA) Parks for
the textile sector.

As natural allies, Greece's ambassador to India, Mr.
Dimitrios loannou, has expressed interest in bridging
the cultures of his nation and India, ‘both ancient
civilisations,’ closer together.

In the foreign exchange market, the rupee edged
lower against the dollar. The partially convertible
rupee was hovering at 82.63, compared with its
close of 82.5950 during the previous trading session.

Company Last Price Change% Company Last Price Change%
HINDALCO 396.25 NTPC 176.4 -1.78
376.45 -1.31
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update
or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




