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Indian shares rose notably on Tuesday as fears of
contagion in the banking sector subsided after the rescue
of Credit Suisse by UBS and moves by central banks to
improve dollar liquidity.

The benchmark S&P BSE Sensex jumped 445.73 points,
or 0.77 percent, to 58,074.68, reflecting positive moves
across global markets.

The broader NSE Nifty index settled 119.10 points, or 0.7
percent, higher at 17,107.50, led by Reliance Industries,
financials and auto stocks.

In the broader market, the S&P BSE Mid-Cap index
advanced 0.66% while the S&P BSE Small-Cap index
gained 0.50%.

The market breadth was positive. On the BSE, 1978
shares rose and 1550 shares fell. A total of 120 shares
were unchanged.

SBI Life, Bajaj Auto, Bajaj Finance, Reliance Industries
and HDFC Life rallied 2-3 percent in the Nifty pack while
Divis Laboratories, Tech Mahindra, Britannia Industries,
Hindustan Unilever and Power Grid Corp fell 1-2 percent.

Larsen and Toubro (L&T) rose 1.38%, NTPC added
0.77%, RBL Bank gained 3.24%, Rail Vikas Nigam
(RVNL) fell 0.65, UNO Minda fell 2.42%, Godrej
Industries rose 2.03%.

The All-India Consumer Price Index Number for
Agricultural Labourers or CPI-AL and Rural
Labourers CPIRL (Base: 1986-87=100) for the
month of February, 2023 increased by 1 point each
to stand at 1171 and 1182 points respectively.

In India, the Centre slashed the windfall tax on
locally-produced crude oil to Rs 3,500 per tonne
from Rs 4,400 per tonne earlier yesterday.

Union Minister of Commerce and Industry, Textiles,
Consumer Affairs, Food & Public Distribution, Piyush
Goyal highlighted that the journey from India@75 to
India@100 needs an efficient logistics ecosystem to
drive us through Amrit Kaal to become Atmanirbhar
Bharat.

As per a report in India, domestic and international
passenger traffic is estimated to increase by more
than 20% in FY24.

In India, in the first two months of 2023, smartphone
exports reached US$ 2 billion. India can achieve
energy independence by 2047, says US Energy
Department study According to a study by the US
Department of Energy's Lawrence Berkeley National
Laboratory, India can achieve energy independence
by 2047 when it celebrates 100 years of
independence.

In the foreign exchange market, the rupee edged
lower against the dollar. The partially convertible
rupee was hovering at 82.6475, compared with its
close of 82.5650 during the previous trading session.

Company Last Price Change% Company Last Price Change%
RELIANCE 2,272.00 HINDUNILVR 2,464.00 -1.88
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update
or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




