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Top Gainers 

Company Last Price (Rs) Change%

HDFCLIFE 497 2.95

BAJFINANCE 5,827.00 2.05

BAJAJFINSV 1,293.00 1.96

SUNPHARMA 971.8 1.63

TATACONSUM 711.55 1.52

Top Losers

Company Last Price (Rs) Change%

BPCL 351.25 -2.04

NTPC 174.2 -1.64

COALINDIA 214.05 -1.38

ADANIPORTS 655.85 -1.35

ADANIENT 1,809.35 -0.82

The Indian stock market ended modestly higher on 

Wednesday after staying firm right through the day's 

session despite paring most of its early gains.

The benchmark BSE Sensex, which surged nearly 

350 points to 58,418.78 in early trades, ended with a 

gain of 139.91 points or 0.24% at 58,214.59. The 

broader Nifty 50 index of the National Stock 

Exchange closed higher by 44.40 points or 0.26% at 

17,151.90.The market breadth was positive. Out of 

3,631 stocks seen in action on BSE, 2,037 stocks 

closed higher.

Bajaj Finserv and Bajaj Finance both gained about 

2.15%. Sun Pharmaceutical Industries surged 1.65%, 

while IndusInd Bank, Tata Consultancy Services, 

ICICI Bank and Hind Unilever gained 0.6 to 1%.

Tata Motors ended 0.9% up after the company hiked 

the prices of its commercial vehicles by up to 5%. 

UltraTech Cement, Power Grid Corporation and 

Mahindra & Mahindra also posted modest gains.

NTPC drifted down 1.5%. Axis Bank and Nestle 

ended modestly lower.

HDFC Life, up nearly 3%, was the top gainer in the 

Nifty 50 index. Tata Consumer Products, SBI Life, Dr 

Reddy's Laboratories and UPL gained 1 to 1.6%.

BPCL shed about 2%. Coal India and Adani Ports 

both ended lower by about 1.4%. Britannia Industries 

and JSW Steel also closed weak.

India's wholesale price inflation softened further in 

February to the lowest level in just over two years 

amid a continued slowdown in prices in a wide range 

of categories, provisional data from the Ministry of 

Commerce and Industry revealed on Tuesday.

The wholesale price index, or WPI, rose 3.85 percent 

year-over-year in February, slower than the 4.73 

percent rise in January. Economists had expected 

inflation to ease to 4.00 percent.

Further, the rate of inflation remained below the 5.0 

percent mark for the third straight time in February, 

and at the slowest pace since January 2021.

The slowdown in inflation was contributed by a fall in 

the prices of crude petroleum and natural gas, non-

food articles, food products, minerals, computers, 

electronic and optical products, chemicals and 

chemical products, electrical equipment and motor 

vehicles, trailers & semitrailers, the ministry said.

Prices for primary articles grew 3.28 percent in 

February versus a 3.88 percent gain in the prior 

month. Similarly, the yearly price growth in 

manufactured products moderated to 2.76 percent 

from 2.95 percent.

On a monthly basis, wholesale prices edged up 0.2 

percent from January, when they increased by 0.1 

percent.

1 United States Dollar equals 82.35 Indian Rupees.
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DISCLAIMER for General Advice: (This document is for general advice only) :

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all 

persons or accounts. This document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does 

not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, 

having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this 

document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial 

products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise 

of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation 

or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is 

not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan 

Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be 

reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and 

Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report 

accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability 

which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability 

which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct 

or indirect, arising out of the use of all or any part of this material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to 

recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor 

Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to 

the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.
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