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Indian stocks closed weak on Thursday, drifting down
after two successive days of gains, as investors weighed
the Federal Reserve's rate hike move, and reacted to
comments from US Treasury Secretary Janet Yellen.

The benchmark BSE Sensex ended with a loss of 289.31
points or 0.5% at 57,925.28, despite seeing a spell in
positive territory midway through the session, during
which it climbed to a high of 58,396.17.

The broader Nifty 50 index of the National Stock
Exchange, which surged to 17,205.40, ended down 75
points or 0.44% at 17,076.90.

Bank and technology stocks were the major losers. The
Nifty PSU Bank index fell 1.74%.

Bank of Baroda ended 2.8% down. PNB, State Bank of
India, Union Bank of India, Kotak Bank, Indusind Bank,
Canada Bank, I0B and Bank of India lost 1 to 2%.

Among technology stocks, HCL Technologies, Wipro,
Infosys and MindTree ended notably lower.

Bajaj Auto, Asian Paints, Reliance Industries, Power Grid
Corporation, UPL, Adani Enterprises and BPCL posted
losses.

Hindalco, Maruti Suzuki, Nestle, ONGC, Tata Motors,
ITC, Bharti Airtel and Sun Pharmaceutical Industries
gained 0.6 t 1.5%.

The market breadth was weak. On BSE, 2,055 stocks
drifted lower, and 1,450 stocks posted gains, while 129
stocks ended flat.

Indian airport revenues are expected to rise by 26%
to US$ 3.9 billion in the next fiscal year.

India has called for extended collaboration in biotech
start-ups and vaccine development with a public-
private partnership for global good.

As the Indian government doubles its efforts, 11.5
crore households now have access to tap water, and
more than 1.53 lakh villages have a potable water
supply.

PM Formalisation of Micro Food Processing
Enterprises Scheme (PMFME), which offers a credit-
linked subsidy to set up or upgrade micro food
processing units has sanctioned about 25,000 loans.

India is expected to be the most severely affected as
the global urban population facing water scarcity is
projected to increase from 933 million in 2016 to 1.7-
2.4 billion people in 2050, a flagship UN report said
on Tuesday.

India's open e-commerce network ONDC on
Thursday marked its foray into the mobility sector,
tying up with a ride-hailing company in the tech city
of Bengaluru to help local businesses take on the
likes of Uber Technologies

In the foreign exchange market, the rupee edged
higher against the dollar. The partially convertible
rupee was hovering at 82.27, compared with its
close of 82.5950 during the previous trading session.

Company Last Price Change% Company Last Price Change%
MARUTI 8,359.00 BAJAJ-AUTO 3,863.20 -1.55
ONGC 152.7 HCLTECH 1,065.25 -
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update
or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




