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Indian shares eked out modest gains on Monday,
reflecting gains in Europe and U.S. stock futures, as
jitters in the banking sector eased. Investor sentiment
improved after authorities and regulators gave
assurances that the broader financial system is
sound.

The benchmark S&P BSE Sensex was up 188 points,
or 0.3 percent, at 57.715 in early trade, while the
broader NSE Nifty index was up 66 points, or 0.4
percent, at 17,010.

Power Grid Corp, Dr Reddy's Laboratories, ONGC,
Hindalco and Apollo Hospitals Enterprise jumped 1-3
percent while Mahindra & Mahindra, Adani
Enterprises and SBI Life were seeing modest losses.

Zydus Lifesciences gained about 1 percent despite
news it is recalling over 55,000 bottles of a generic
drug in the United States.FSN E-Commerce (Nykaa)
tumbled 2.4 percent on reports that five key
executives have quit the company.

Sun Pharma rose 0.7 percent after it signed an
agreement to acquire a 60 percent stake in Vivaldis
Health and Foods for Rs. 143 crore.

Bharat Electronics added 1 percent on securing new
orders worth Rs. 4,300 crore from the Indian Army
and Indian Navy.

Emami climbed 1.1 percent on share buyback news.

Company Last Price (Rs) Change%

In a relief to taxpayers opting for new tax regime,
individuals earning marginally higher income than no-
tax ceiling of Rs 7 lakh will pay tax only on the
differential income after the government amended the
Finance Bill.

The Finance Bill 2023, passed by the Lok Sabha on
Friday, has proposed a marginal relief to taxpayers
under new tax regime.

Explaining the provision, the finance ministry said
under the new tax regime with effect from April 1, if a
taxpayer has annual income of Rs 7 lakh s/he pays
no tax. But if s/he has income of Rs 7,00,100 s/he
pays tax of 25,010.

The pace at which national highways are being
constructed has gained momentum. In the six months
to January 2023, it has outpaced the rate at which the
National Highways Authority of India (NHAI) awarded
projects.

The construction of highways has grown by more than
two-fold while the awarding of projects by NHAI has
risen by 1.5 times during the period.

Analysts expect the pace of road construction to
improve further in the March 2023 quarter as the
Ministry of Road Transport and Highways of India
increases the extent of projects to be awarded during
the final quarter of the fiscal year to meet the annual
target.

United States Dollar equals 82.20 Indian Rupees.

Company Last Price (Rs) Change%

RELIANCE 2,238.80

SBILIFE 1,099.40 -1.15

DIVISLAB 2,833.00

ADANIENT 1,721.35 -1.11
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DISCLAIMER for General Advice: (This document is for general advice only) :

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all
persons or accounts. This document does not purport to contain all the information that a prospective investor may require. The material contained in this document does
not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice,
having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this
document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial
products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise
of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation
or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is
not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan
Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be
reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and
Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report
accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability
which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability
which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct
or indirect, arising out of the use of all or any part of this material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to
recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor
Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to
the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




