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Indian shares opened a tad higher on Wednesday,
tracking mixed cues from global markets.

The benchmark S&P BSE Sensex was up 129 points,
or 0.2 percent, at 57,743 in early trade while the
broader NSE Nifty index was up 44 points, or 0.3
percent, at 16,996.

Adani Enterprises climbed 1.4 percent and Adani
Ports jumped 2.1 percent after the Adani Group
refuted reports on pledged shares.

SBI Life, Mahindra & Mahindra and Eicher Motors all
rose over 1 percent.

Jindal Stainless rallied 3.6 percent after acquiring a
49 percent stake in Indonesia-based nickel pig iron
company.

GR Infraprojects soared 4.3 percent on news it has
received the Letter of Acceptance (LoA) from the East
Coast Railway for a project worth Rs 587.59 crore.

Vedanta rose half a percent after it declared a fifth
interim dividend of Rs 20.50 per equity share for the
current financial year.

Zydus Lifesciences was marginally higher on
receiving the final approval for Loperamide
Hydrochloride Capsules from the US FDA.HCL
Technologies, Eicher Motors and Hero MotoCorp all
rose around 3 percent.

The Reserve Bank of India will raise its main interest
rate by 25 basis points on April 6 and then pause for
the rest of the year, according to a Reuters poll of
economists who said the central bank would still
maintain its tightening stance.

Inflation in Asia’s third-largest economy remains
above the central bank’s upper tolerance limit of
6.00%, reaching 6.52% in January and easing only
slightly to 6.44% in February, a key reason for the RBI
to hike again.

A strong majority of economists, 49 of 62, said the
RBI would lift its repo rate by 25 basis points to a
seven-year high of 6.75% at the conclusion of its April
3-6 meeting.

A majority of economists in the March 23-28 Reuters
poll also said the RBI would then keep the rate steady
for the rest of the year.

Finance Minister Nirmala Sitharaman discussed
Bilateral Investment Treaty (BIT) and other economies
issues with Australian Trade and Tourism Minister Don
Farrell.

The two ministers also discussed issues of mutual
interest, including  macroeconomic  conditions,
opportunities for boosting investment from Australia to
India and harnessing renewable energy, digitization
and technology revolutions underway in India.

United States Dollar equals 82.24 Indian Rupees.

Company Last Price (Rs) Change% Company Last Price (Rs) Change%
ADANIPORTS 636.05 BHARTIARTL -0.46
EICHERMOT 2.931.00 RELIANCE 2,242.20 -0.26
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DISCLAIMER for General Advice: (This document is for general advice only) :

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all
persons or accounts. This document does not purport to contain all the information that a prospective investor may require. The material contained in this document does
not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice,
having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this
document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial
products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise
of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation
or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is
not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan

Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be
reliable but are not guaranteed as being accurate

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and
Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report
accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability
which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability
which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct
or indirect, arising out of the use of all or any part of this material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to
recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor
Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to
the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




