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The Shanghai Composite fell 0.48% to close at 

3,235 while the Shenzhen Component lost 0.27% 

to 11,247 on Monday, giving back gains from the 

previous session even after the People’s Bank of 

China recently announced a surprise cut to banks’ 

reserve requirement ratio for the first time this year 

to aid the economic recovery. 

The central bank also held its key lending rates 

steady at its March fixing, keeping the one-year 

loan prime rate at 3.65% and that of the five-year 

at 4.3%. Meanwhile, Chinese stocks tracked 

global peers lower amid lingering concerns over 

the global financial system despite UBS’s 

government-backed takeover of Credit Suisse and 

a coordinated action by major central banks to 

boost dollar liquidity. Notable losses were seen 

from index heavyweights such as China Telecom 

(-9.9%), China United Network (-9.6%) and 

Semiconductor Manufacturing (-1.5%).

Meanwhile, investors continued to assess risks 

to the global banking and financial system 

even after UBS’s government-backed takeover 

of Credit Suisse and a coordinated action by 

major central banks to boost dollar liquidity. 

Technology and new energy stocks led the 

advance, with strong gains from 360 Security 

Technology (8.5%), Inspur Electronic (3.7%), 

Hangzhou Hikvision (5.4%), Jiangsu Zhongtian 

(10%) and Contemporary Amperex (2.1%).

The People's Bank of China (PBoC) kept its key 

lending rates steady for the seventh straight 

month at March fixing, as widely expected. The 

one-year loan prime rate (LPR), which the 

medium-term lending facility uses for corporate 

and household loans, was left unchanged at 

3.65%; while the five-year rate, a reference for 

mortgages, was maintained at 4.3%. 

The move came after the central bank last week 

held its medium-term policy rate at 2.75%. PBoC's 

governor Yi Gang said earlier this month that the 

current interest rate level is "appropriate" while 

adding that efforts to unleash long-term funds for 

banks were needed. On March 17th, the central 

bank cut the reserve requirement ratio for financial 

institutions by 25bps, effective from March 27th, 

marking the first rate cut in banks' reserve ratio 

since December and in line with market 

expectations, in a move from policymakers to 

further shore up the country's economic recovery.

The offshore yuan weakened toward 6.9 per 

dollar, pressured by prospects of higher liquidity 

after the People’s Bank of China recently 

announced a surprise cut to banks’ reserve 

requirement ratio for the first time this year to aid 

the economic recovery. The central bank also held 

its key lending rates steady at its March fixing, 

keeping the one-year loan prime rate at 3.65% 

and that of the five-year at 4.3%. 
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Top Losers

Company Last Price Change%

Bingo Software Co.

Ltd. A
¥30.90 -10.15%

Shanghai Yizhong

Pharmaceutical Co.

Ltd. A

¥87.50 -10.11%

Fushun Special Steel

Co. Ltd. A
¥12.85 -10.01%

KPC Pharmaceuticals

Inc.
¥19.06 -10.01%

BeiJing DaHao

Technology Corp. Ltd.

A

¥19.16 -10.00%

Top Gainers

Company Last Price Change%

Optowide

Technologies Co. Ltd.

A

¥29.99 12.15%

China Southern Power

Grid Technology Co.

Ltd. A

¥50.92 11.11%

XGIMI Technology Co.

Ltd. A
¥202.69 11.11%

Bestechnic (Shanghai)

Co. Ltd. A
¥150.07 10.36%

Zhejiang Three Stars

New Materials Co. Ltd.

A

¥14.69 10.04%
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Disclaimer and General Advice Instructions: 

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all 

persons or accounts. This document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does 

not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, 

having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this 

document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial 

products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise 

of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation 

or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is 

not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan 

Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be 

reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and 

Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report 

accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability 

which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability 

which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct 

or indirect, arising out of the use of all or any part of this material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to 

recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor 

Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to 

the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.
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