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China Stocks Track Global Peers Higher The
Shanghai Composite rose 0.64% to close at
3,256 while the Shenzhen Component jumped
1.6% to 11,427 on Tuesday, erasing losses
from the previous session and tracking global
peers higher, amid easing concerns about the
global banking crisis and growing expectations
of a more cautious policy approach by the Fed.

In China, the Shangai Composite Index rose
21 points or 0.64 percent on Tuesday. Leading
the gains are China Molybdenum (6.17%), Avic
Aviation Engine (4.08%), and Jiangsu
Lianyungang (4.04%). The top losers were
China Pacific Insu (-3.49%), China Railway
Group (-2.66%), and Baosteel (-2.31%).

The People's Bank of China has also recently
announced a surprise cut to lenders' reserve
requirement ratio for the first time this year to
aid the economic recovery.

Moreover, the central bank held its key lending
rates steady at its March fixing, keeping the
one-year loan prime rate at 3.65% and that of
the five-year at 4.3%. Technology and
healthcare stocks led the advance, with strong
gains from Kunlun Tech (8.3%), Zhonghang
Electron (3%), Inspur Electronic (1.8%), Wuxi
Apptec (8.5%), and Changchun High New
(7.8%).
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Hangzhou Raycloud
Technology Co. Ltd. A

ArcSoft Corp. Ltd. A ¥37.50 10.62%

¥21.00 13.51%

Shanghai's current account surplus decreased
considerably in the final quarter of 2022, figures
from the Census and Statistics Department
showed on Tuesday.

The current account surplus declined to HK63.8
billion in the December quarter from HK117.1
billion in the September quarter. The surplus also
decreased from HK$82.8 bilion in the
corresponding period last year. This implies that
Shanghai's savings were greater than its
investment, enabling China to accumulate
external financial assets as a buffer against global
financial volatilities, the agency said. The goods
trade surplus shrank to HK$0.85 billion in the
fourth quarter from HK$15.3 billion in the third
quarter. Similarly, the surplus on services trade
dropped to HK$31.3 billion from HK$42.8 billion.

The primary income surplus also fell significantly
from HK$62.8 billion to HK$35.4 billion. On the
other hand, the negative balance in the secondary
income narrowed fractionally to HK$3.73 billion
from HK$3.79 billion. The capital account deficit
was HK$382 million versus HK$89.0 million.

At the same time, the financial account deficit
declined sharply to HK$32.9 bilion from
HK$147.7 billion. During the fourth quarter, the
overall balance of payments showed a deficit of
16.5 billion compared with a shortfall of HK$138.4
billion in the third quarter.
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update or
keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and
seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree




www.investordesk.com.au
info@investordesk.com.au
1300 528 376 (1300LAVERNE)

Shanghai Market Outlook - 22 March 2023

Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all
persons or accounts. This document does not purport to contain all the information that a prospective investor may require. The material contained in this document does
not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice,
having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this
document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial
products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise
of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation
or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is
not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan
Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be
reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and
Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report
accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability
which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability
which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct
or indirect, arising out of the use of all or any part of this material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to
recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor
Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to
the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




