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The Shanghai Composite rose by 0.31% to 

close at 3,266, while the Shenzhen Component 

grew by 0.61% to 11,497 on Wednesday, 

advancing for the second straight session and 

taking cues from a positive lead on Wall Street, 

amid hopes that the worst of the banking turmoil 

has passed and the Federal Reserve would 

tighten its policy less aggressively. 

Meanwhile, the People's Bank of China has 

announced a surprise cut to lenders' reserve 

requirement ratio for the first time this year to 

aid the economic recovery. Moreover, the 

central bank held its key lending rates steady at 

its March fixing, with the one-year loan prime 

rate at 3.65% and that of the five-year at 4.3%. 

New energy, technology, and healthcare stocks 

led the advance, with strong gains from 

Contemporary Amperex (1.4%), Inspur 

Electronic (5.3%), and Wuxi Apptec (1.3%), 

among others.

Moreover, the central bank held its key lending 

rates steady at its March fixing, keeping the 

one-year loan prime rate at 3.65% and that of 

the five-year at 4.3%. Technology and 

healthcare stocks led the advance, with strong 

gains from Kunlun Tech (8.3%), Zhonghang 

Electron (3%), Inspur Electronic (1.8%), Wuxi 

Apptec (8.5%), and Changchun High New 

(7.8%).

Beijing and Xian have started offering cash 

subsidies on electric vehicles (EVs) in a sign that 

a price war among carmakers has failed to 

effectively boost sales.

Residents of the Chinese capital can receive a 

cash subsidy of 10,000 yuan (US$1,452) if they 

replace their existing cars with battery-powered 

vehicles between March 1 and August 31, the 

municipal government said on Tuesday. In Xian, 

the capital of China’s northwestern Shaanxi 

province, EV buyers can receive a 6,000 yuan 

subsidy for purchases before the end of April.

Chinese officials have once again sounded the 

alarm about “over-reliance” on seed imports, as 

food security continues to grow as a national 

priority.

China’s seed industry lacks competitiveness in 

major vegetables such as corn and “seriously 

relies on imports” for most non-staple food, a 

group of officials from central China said in a 

recently published article.

China has vowed to boost support for seed 

breeding technologies to ensure food security 

amid worsening ties with the US – where most of 

its food and seed imports come from – and 

prepare for the increasing impact of climate 

change, urbanisation and shifting diets.
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Top Losers

Company Last Price Change%

Beijing FJR

Optoelectronic

Technology Co. Ltd. A

¥20.39 -16.30%

Leader Harmonious

Drive Systems Co. Ltd.

A

¥102.80 -11.38%

Beijing Infosec

Technologies Co. Ltd.

A

¥53.60 -10.96%

RoadMainT Co. Ltd. A ¥36.44 -10.00%

Longjian Road &

Bridge Co. Ltd.
¥5.76 -10.00%

Top Gainers

Company Last Price Change%

HitGen Inc. A  ¥21.16 20.02%

QingCloud

Technologies Corp.
 ¥53.40 20.00%

Cambricon

Technologies Corp.

Ltd. A

 ¥160.15 17.07%

Shenzhen Qingyi

Photomask Ltd.
 ¥24.35 13.36%

Shaanxi Lighte

Optoelectronics

Material Co. Ltd. A

 ¥28.97 12.94%
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Disclaimer and General Advice Instructions: 

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all 

persons or accounts. This document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does 

not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, 

having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this 

document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial 

products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise 

of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation 

or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is 

not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan 

Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be 

reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and 

Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report 

accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability 

which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability 

which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct 

or indirect, arising out of the use of all or any part of this material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to 

recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor 

Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to 

the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.
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