
USA Market Outlook - 23 March 2023

Top Gainers 

Name Last Price ($) %Change

Match Group Inc. $39.22 2.27%

Advanced Micro

Devices Inc.
$97.58 1.72%

NVIDIA Corp. $264.68 1.03%

Kroger Co. $48.04 0.59%

Oracle Corp. $87.90 0.37%

espite recent turmoil in the banking industry, 

the Federal Reserve on Wednesday 

announced that is has decided to continue 

raising interest rates.

The Fed said it has decided to raise the target 

range for the federal funds rate by another 25 

basis points to 4.75 to 5.0 percent.

The latest increase matches the rate hike seen 

in early February, which came after the central 

bank raised rates by 75 basis points in 

November and by 50 basis points in 

December.

While the Fed also said additional policy 

firming may be appropriate, that marks a shift 

from saying ongoing increases in rates will be 

appropriate. The central bank's latest 

projections suggest the Fed plans to raise 

rates just one more time this year to a range of 

5.0 to 5.25 percent.

The continued increase in rates comes as the 

Fed noted inflation remains elevated, with the 

central bank seeking to attain a stance of 

monetary policy that is sufficiently restrictive to 

return inflation to 2 percent over time. The Fed 

forecast core consumer price inflation at 3.6 

percent by the end of 2023, up slightly from the 

3.5 percent forecast in December. The GDP 

growth projection was lowered to 0.4 percent 

from 0.5 percent.

The major averages finished the session at 

their worst levels of the day. The Dow plunged 

530.49 points or 1.6 percent to 32,030.11, the 

Nasdaq tumbled 190.15 points or 1.6 percent to 

11,669.96 and the S&P 500 dove 65.90 points 

or 1.7 percent to 3,936.97.

The late-day sell-off on Wall Street came after 

the Federal Reserve announced its decision to 

continue raising interest rates despite recent 

turmoil in the banking industry. The Fed said it 

has decided to raise the target range for the 

federal funds rate by another 25 basis points to 

4.75 to 5.0 percent.

While the interest rate hike was widely 

expected, some traders may have been holding 

out hope the Fed would leave rates unchanged.

The Fed also said additional policy firming may 

be appropriate, although that marks a shift from 

saying ongoing increases in rates will be 

appropriate.

The central bank's latest projections suggest 

the Fed plans to raise rates just one more time 

this year to a range of 5.0 to 5.25 percent.

The Fed acknowledged recent developments 

are likely to result in tighter credit conditions for 

households and businesses and to weigh on 

economic activity, hiring, and inflation but noted 

the extent of these effects is uncertain.
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Top Losers

Name Last Price ($) %Change

First Republic

Bank
$13.33 -15.47%

Comerica Inc. $44.52 -8.45%

Lincoln National

Corp.
$20.75 -7.90%

M&T Bank Corp. $117.66 -7.75%

U.S. Bancorp $34.79 -7.28%
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Disclaimer and General Advice Instructions: 

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This 

document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does not take into consideration an investor’s 

objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and 

needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation 

with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not 

be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty 

concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future 

performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update or 

keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and 

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views 

about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be 

excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability which cannot be excluded, Investor Desk 

and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this 

material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy 

or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document 

and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and 

is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree

www.investordesk.com.au

info@investordesk.com.au

1300 528 376 (1300)


