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The local share market has finished slightly higher
amid reports US politicians were close to avoiding
a catastrophic default, but the stand-off has still led
to the worst week in two months for the bourse.

The benchmark S&P/ASX200 index finished
Friday up 16.6 points, or 0.23 per cent, to 7,154.8,
while the broader All Ordinaries closed up 18.2
points, or 0.25 per cent, to 7,334.9.

Tech companies collectively gained 1.6 per cent
with printed circuit board company Altium adding
3.6 per cent, NextDC growing 3.5 per cent and
Appen climbing 1.2 per cent as new-ish chief
executive Armughan Ahmad used an artificial
intelligence chatbot to welcome investors to the Al
training company's annual general meeting in
Sydney.

The heavyweight mining sector was up 0.9 per
cent after five straight days of losses amid
concerns about China's recovery. BHP gained 1.4
per cent to $42.75, Fortescue Metals added 3.3
per cent to $19.62 and Rio Tinto climbed 2.3 per
cent to 107.77.

All of the Big Four banks finished higher, with NAB
the best performer, adding 0.7 per cent to $26.23.
Latitude Financial Group fell 3.5 per cent to a
seven-week low of $1.25 after the personal
finance company said it was unlikely to pay a half-
year dividend and had set aside $46 million to pay
for fallout from the massive hack of customer data
from its systems in March.

Company Last Price ($) Change%
BRAINCHIP $0.43 6.2%

HOLDINGS LTD

COSTA GROUP
HOLDINGS LTD $2.64 3.9%

Australian rental affordability has dropped to its
worst levels in nearly a decade, with the average
household spending a third of its income on rent,
as the impacts of the Covid pandemic continue to
be felt on the market.

Lower income households pay even more, with
more than half of their income going towards their
rent, according to new research from ANZ and
Corelogic.

Australia’s big supermarket chains persistently
increased their margins on their food businesses
throughout the pandemic and cost-of-living crisis,
with critics arguing the pricing decisions are
evidence of inflationary profiteering.

Guardian Australia analysis of Coles and
Woolworths financial accounts over a five-year
period show the dominant supermarkets were able
to use the pandemic to not just sell more goods,
but also increase the amount they profited from
sales.

But the increasing profit margins of the
supermarket sector shows that it is charging
shoppers more than enough to cover any additional
costs it pays to suppliers and to account for other
rising business expenses, such as energy bills.
Supermarket representatives also cited the war in
Ukraine affecting canned goods, fertilizers and
other inputs.

The Australian dollar is trading at $0.653

Company Last Price (§)  Change%
CSRLTD $5.08 -5.0%

NEW HOPE CORP
LTD $4.95 -2.6%
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DISCLAIMER for General Advice: (This document is for general advice only) :

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all
persons or accounts. This document does not purport to contain all the information that a prospective investor may require. The material contained in this document does
not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice,
having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this
document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial
products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise
of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation
or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is
not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan
Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be
reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and
Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report
accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability
which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability
which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct
or indirect, arising out of the use of all or any part of this material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to
recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor
Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to
the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




