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European stocks shrugged off a late morning setback and
closed on a strong note on Friday as firm commodity prices
and signs of progress in U.S. debt ceiling talks lifted
sentiment and prompted investors to indulge in some
significant buying.

The pan European Stoxx 600 gained 1.15%. The U.K.'s
FTSE 100 gained 0.74%, Germany's DAX surged 1.2% and
France's CAC 40 climbed 1.24%, while Switzerland's SMI
advanced 0.96%.

In the UK market, Rio Tinto gained about 4% following a
rating upgrade of the stock. BHP and M&G also ended with
strong gains. Carnival, Anglo American, Centrica, Auto
Trader Group, 3i, Experian, Ashtead, Ferguson, JD Sports
Fashion, Relx, Bunzl and Glencore gained 1.4 to 2.5%.
Shares of cybersecurity company Darktrace plunged nearly
11% on weak results. Technology stock Kin & Carta dropped
9% after the company lowered its annual earnings guidance.

In the German market, Infineon and Continental surged
4.5% and 4.3%, respectively. Porsche climbed 2.7%. BASF,
Daimler Truck Holding, Deutsche Post, Siemens, Bayer,
Mercedes-Benz, Siemens Energy, Covestro, Siemens
Healthineers, Puma and SAP gained 1.5 to 2.3%.

In France, STMicroElectronics rallied nearly 4%. LVMH,
Hermes International, Dassault Systemes, Renault,
Stellantis and Legrand gained 2 to 2.5%.

ArcelorMittal, Schneider Electric, Capgemini, Essilor, Kering,

Safran, TotalEnergies, Michelin and Publicis Groupe moved
up 1to 1.8%.

Company
ASM International N.V.

Valeo SE €18.93 4.96%

Last Price Change%

€405.80 6.51%

Exceeding an ongoing EU target to cut gas demand
by 15%, the bloc's gas demand dropped by 18% from
August 2022 to March 2023, compared with the same
period in recent years, as emergency policies,.

UK retail sales rebounded at a stronger-than-expected
pace in April after poor weather conditions dampened
sales in March, official data revealed Friday. The retail
sales volume increased 0.5 percent month-on-month,
in contrast to the revised 1.2 percent fall in March, the
Office for National Statistics reported. Sales were
forecast to grow more moderately by 0.3 percent.

France's consumer confidence remained unchanged
in May, survey results from the statistical office INSEE
showed on Friday. The consumer confidence index
held steady at 83 in May, while the score was forecast
to rise to 84.0. The index has remained below its long-
term average of 100.

Russian forces intercepted two long-range Storm
Shadow cruise missiles supplied to Ukraine by Britain,
as per Russia's Defence Ministry. Ukraine's defence
ministry said Russia was planning to simulate a major
accident at a nuclear power station controlled by pro-
Moscow forces to try to thwart a long-planned
Ukrainian counteroffensive to retake territory occupied
by Russia.

Persistent inflation has helped push Germany into
recession in the first three months of the year, an
upgrade to growth data shows.

Euro is valued at 0.932097 against US Dollar.

Company Last Price Change%

Polymetal International

_ o
PLC 180.00p 5.26%

WH Smith PLC 1,522.00p -3.73%
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update
or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




