
 Indian Market Outlook - 26 May 2023

Top Gainers 

Company Last Price (Rs) Change%

BAJAJ-AUTO 4,651.00 2.95

ADANIENT 2,548.00 2.92

BHARTIARTL 824 2.82

ITC 441.75 1.9

DIVISLAB 3,440.00 1.68

Top Losers

Company Last Price (Rs) Change%

WIPRO 395 -1.18

TATAMOTORS 515.3 -0.94

INDUSINDBK 1,260.10 -0.92

UPL 676.45 -0.85

HINDALCO 403.8 -0.76

Indian shares opened a tad lower on Thursday as 

U.S. debt ceiling talks dragged on and the dollar 

strengthened on increased risk aversion.

The benchmark S&P BSE Sensex was down 163 

points, or 0.3 percent, at 61,610 in early trade while 

the broader NSE Nifty index was down 42 points, or 

0.2 percent, at 18,243.

Hindalco and Tata Motors fell over 1 percent while 

ITC, Britannia Industries and Bajaj Auto climbed 1-2 

percent.

ICRA rose half a percent on reporting a 15 percent 

rise in Q4 net profit.Hindalco Industries fell 1.1 

percent after it posted a 48 percent fall in its 

standalone net profit for the March quarter.

Oil India lost 2 percent despite beating fourth-quarter 

estimates on higher gas prices.

Insurance behemoth LIC rallied 2.1 percent after its 

Q4 net profit surged nearly six-fold.

Infosys fell about 1 percent. The IT giant has 

announced a collaboration with Adobe to create over 

10,000 new Adobe-certified experts by 2025.Adani 

Ports & SEZ was little changed on reports it is mulling 

exploring $10 billion long-term investment in Vietnam.

Zee Entertainment Enterprise was down half a 

percent ahead of its earnings release.

India's economy likely grew better than expected in 

the March quarter of FY23, which could push full 

fiscal year growth higher than January's 7% first 

advance estimate.

An ET poll of 20 economists pegged growth in the 

January-March period in the 4.1-5.7% range with the 

median at 5.1%, higher than the 4.4% recorded in 

the preceding quarter.

India’s economic activity picked up pace in April on 

record tax collections and a booming services sector 

though rising unemployment and weaker trade 

metrics could sap some sentiment.

Purchasing managers’ surveys showed 

manufacturing activity improving as raw material 

costs moderated, leading to “unprecedented 

increase in input stocks as manufacturers seek to 

fulfill demand,” according to S&P Global Inc. 

Services activity and new business rose at fastest 

pace since June 2010, pushing up the composite 

index to a new high of 61.60.

Stronger demand conditions allowed businesses to 

pass on rising costs to customers and to pay higher 

wages to staff though the labor market remained 

weak. The services sector saw outbound shipments 

rising for a second month, aided by a surge in 

information technology and business consulting 

work for India.

1 United States Dollar equals 82.71 Indian Rupees
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DISCLAIMER for General Advice: (This document is for general advice only) :

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all 

persons or accounts. This document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does 

not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, 

having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this 

document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial 

products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise 

of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation 

or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is 

not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan 

Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be 

reliable but are not guaranteed as being accurate

.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and 

Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report 

accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability 

which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability 

which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct 

or indirect, arising out of the use of all or any part of this material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to 

recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor 

Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to 

the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.
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