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India Market Outlook - 29 May 2023

Indian shares rallied on Friday and the dollar eased from
a two-month high scaled in the previous session after
reports suggested that U.S. lawmakers are inching closer
to an agreement that would raise the debt limit for about
two years and cap federal spending at the same level as
fiscal 2023 for two years.

The benchmark S&P BSE Sensex jumped 629.07 points,
or 1.02 percent, to 62,501.69 while the broader NSE Nifty
index settled 178.20 points, or 0.97 percent, higher at
18,499.35.

The NSE's India VIX, a gauge of the market's expectation
of volatility over the near term, tumbled 4.95% to
11.90

Mahindra & Mahindra's (M&M) added 0.34%., Grasim
Industries fell 0.93%, Mrs Bectors Food Specialities
surged 8.64%, eClerx Services jumped 9.23%, MedPlus
Health Services rallied 17.26%, Nucleus Software
Exports hit an upper limit of 20%, ZEE Entertainment
Enterprises (ZEEL) surged 6.69%, Gujarat State
Fertilizers & Chemicals (GSFC) fell 2.93%, Radico
Khaitan advanced 1.81%, Page Industries tumbled
8.95%, Vodafone Idea added 1.14%.

Adani Ports, Apollo Hospitals Enterprise and IRCTC are
among the prominent companies due to report their
quarterly earnings results this week.

HCL Technologies, Hindustan Unilever, Hindalco, Sun
Pharma and Reliance Industries rallied 2-3 percent, while
ONGC tracked lower oil prices to end down more than 1
percent.

Technology today is changing at a fast pace and
India needs to assume technology leadership in
several areas including Defence, Health, Education
and Agriculture. Rajnath Singh, Hon'ble Minister of
Defence said. Towards the same we need to focus
on two dimensions of development that are
technology innovation and technology imitation.

Indian nationals were the top nationality for visas in
the 'Worker' category, representing one-third (33%)
of grants, and were by far the top nationality for both
the 'Skilled Worker' and 'Skilled Worker-Health and
Care' visas. The number of dependents among
Indian nationals increased from 22,598 to 42,381. A
total of 138,532 sponsored study visa permits to
Indian citizens were made in the fiscal year ending
March 2023. This was a 63% rise over the previous
year.

India's spice exports have doubled over the past
nine years, from US$ 216.2 million in 2013-14 to
US$ 485.8 in FY23, informed Mr. Piyush Goyal, the
Minister of Commerce & Industry, Consumer Affairs,
Food & Public Distribution, and Textiles.

According to a report by Bernstein Research, RIL
has tapped into the growth of retail, telecom, and
digital media to keep it on the top in the growing US$
150 billion e-commerce market.

In the foreign exchange market, the rupee edged
higher against the dollar. The partially convertible
rupee was hovering at 82.59, compared with its
close of 82.7250 during the previous trading session.

Company Last Price Change% Company Last Price Change%
SUNPHARMA 966.95 GRASIM 1,685.10 -0.96
HINDUNILVR 2,652.05 BHARTIARTL 8178 0
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update
or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




