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Top Gainers 

Company Last Price Change%

Elders Ltd. $6.67 4.55%

Nickel Industries Ltd. $0.91 3.71%

Unibail-Rodamco-

Westfield SE CDI
$3.62 3.58%

Reliance Worldwide Corp.

Ltd.
$4.24 3.16%

Amcor PLC $15.18 3.16%

Top Losers 

Company Last Price Change%

Gold Road Resources

Ltd.
$1.84 -2.00%

Appen Ltd. $3.69 -1.86%

Regis Resources Ltd. $2.08 -1.66%

EML Payments Ltd. $0.68 -1.46%

Xero Ltd. $110.36 -1.35%

Only 1% of Australian taxpayers own nearly a 

quarter of all property investments across the 

country, amid concerns over escalating rates of 

wealth concentration.

Almost 2.75 million Australians will receive a pay 

rise of 5.75% from 1 July after the Fair Work 

Commission announced its decision for those on 

minimum and award wages.

Exploration spending in the resources sector 

slumped 17 per cent in the first quarter to the 

lowest level in almost two years, as the era of 

cheap money dries up and commodity prices 

retreat, turning one-time prospectors into attractive 

takeover targets.

The sharp rebound in house prices is likely to 

wane and even reverse unless interest rates start 

falling in the next six months, warns TCorp chief 

economist Brian Redican.

Small Business Organisations Australia Chair 

Matthew Addison says small businesses are really 

“concerned” with the broad language being used 

around Labor’s industrial relations reforms.

The Aussie was buying 66.10 US cents, from 

64.92 US cents at Thursday's ASX close.

The local share market has gained ground after the US 

finally put its debt ceiling drama in the rear window with 

Senate passage of a compromise measure that avoids 

a catastrophic default.

But markets were also digesting the possibility of even 

more interest rate hikes in Australia, perhaps as soon 

as soon as Tuesday, following the biggest increase in 

minimum award pay in decades.

The benchmark S&P/ASX200 index on Friday finished 

up 34.3 points, or 0.48 per cent, to 7,145.1, while the 

broader All Ordinaries rose 40.5 points, or 0.56 per 

cent, to 7,331.2.

For the week, the ASX200 fell 9.7 points, or 0.13 per 

cent - its second weekly loss in a row, although it is yet 

to fall in June.

BHP added 2.8 per cent to $43.25, Rio Tinto climbed 

2.5 per cent to $110.15 and Fortescue Metals grew 1.7 

per cent to $19.69 as the iron ore miner appointed a 

new chief financial officer, Christine Morris.

Gold miners and lithium miners also rose, with 

Newcrest up 4.6 per cent and Pilbara climbing 3.0 per 

cent.

The big banks were mixed, with CBA and ANZ edging 

slightly higher, Westpac down 0.3 per cent and NAB 

falling 1.0 per cent to $25.79. Consumer-facing stocks 

where labour costs are a big expense were lower 

following the Fair Work Commission ruling.
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This 

document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does not take into consideration an investor’s 

objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and 

needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation 

with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not 

be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty 

concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future 

performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update 

or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and 

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views 

about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be 

excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability which cannot be excluded, Investor Desk 

and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this 

material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy 

or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document 

and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and 

is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.


