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Australia Market Outlook - 6 June 2023

The local share market has rallied amid a lift in risk
appetite following better-than-expected jobs figures in
the United States and the resolution of its debt drama.

The benchmark S&P/ASX index had its best day in
nearly eight weeks on Monday, finishing up 71.2
points, or 1.0 per cent, to a one-week high of 7,216.3.

The broader All Ordinaries was up 70 points, or 0.95
per cent, to 7,401.2.

Nine of the ASX's 11 official sectors finished higher on
Monday, with the consumer discretionary sector the
best-performing, climbing 1.7 per cent on the lift in
sentiment.

Wesfarmers gained 2.1 per cent to $48.78, JB Hi-Fi
rose 1.9 per cent to $43.18 and Rebel owner Super
Retail Group added 2.3 per cent to $11.52.

The heavyweight mining sector gained 1.5 per cent as
iron ore prices rose on word of new stimulus measures
in China.

Fortescue climbed 3.6 per cent to $20.40, BHP added
1.7 per cent to $44 and Rio Tinto gained 1.3 per cent to
$111.59. Goldminers were mostly lower however, as

the price of the safe haven metal slid to a one-week
low of $US1,945 an ounce.

All the Big Four banks finished higher, with ANZ
climbing 1.5 per cent to $23.12, Westpac adding 1.1
per cent to $20.77, NAB advancing 1.0 per cent to
$26.05 and CBA closing up 0.6 per cent at $97.50.

The Reserve Bank of Australia will wrap up its
monetary policy meeting on Tuesday and then
announce its decision on interest rates,
highlighting a modest day for Asia-Pacific
economic activity. The RBA is widely expected to
keep its benchmark lending rate unchanged at
3.85 percent.

Aggrieved passengers will get a better deal from
airines if the government launches an
independent aviation agency to rule on disputes
over sudden cancellations and flight delays,
Australia's consumer watchdog says.

New data has revealed the growth of Australia's
"misery index" is almost as high as it was during
the global financial crisis, due to climbing inflation
and interest rates.

Australia's citrus industry has welcomed a further
thawing in trade relations between Australia and
China with the publication of a new list of orchards,
packhouses and treatment facilities allowed to
export to China.

The Australian dollar was buying 66.06 US cents,
from 66.10 US cents at Friday's ASX close

Company Last Price Change%

Company Last Price Change%

Netwealth Group Ltd. $13.21 1.69%

Domain Holdings

- o,
Australia Ltd. $3.43 3.38%

Clinuvel Phl_atgmaceuticals $19.18 1.59%

Star Entertainment

- o,
Group Ltd. $1.15 3.15%
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update
or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and
seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.




