
U.S. Markets

Equity markets closed higher overnight, with the S&P 500 up 

+0.6%, NASDAQ up +1.0% and Dow Jones closing +0.5% higher.

Long-dated U.S. treasury yields were lower, with the 2-Yr yield at 

4.511% and the 10-Yr yield at 3.714%.

European Markets

European equity markets closed mixed overnight, with the Stoxx 

Europe 600 flat, German DAX up +0.2% and U.K. FTSE 100 

down -0.3%. The euro area suffered the mildest possible 

recession in 1Q23 with GDP shrinking by -0.1% q/q (up +1% y/y).

Asian Markets

Asian equity markets closed mixed overnight, with the Shanghai 

Composite up +0.5% and Hang Seng up +0.2%, after some of 

China’s biggest banks cut rates on 3-year and 5-year deposits by 

15bps and annualized rates for demand deposits by 5bps with 

financial stocks getting a boost as regulators vowed to push for 

more open markets and to guide more equity allocation. KOSPI 

declined -0.2%, after South Korea’s Finance Minister Choo 

Kyung-ho said the nation may have to reduce this year’s GDP 

growth forecast of 1.6% when it announces 2H economic policy 

direction. Nikkei 225 declined -0.9%. Japan’s economy avoided a 

technical recession in 4Q22 and expanded at a faster pace than 

initially estimated in 1Q23 with GDP growing at an annualized 

+2.7% q/q as businesses ramped up spending.

WTI oil is trading at US$70.93 a barrel. Iron ore price is at 

US$104.40 per ton. Spot gold is trading at US$1965 per oz.

ASX Market Update

The S&P/ASX 200 closed -0.3% lower yesterday, as Australia’s 

major cities posted the largest annual rent increase on record in 

May, fueled by rapid population growth and a significant shortfall 

in property listings that highlight powerful inflation pressures in 

the economy. Australia’s overall exports fell -5% MoM in April 

while imports rose +2% MoM, leading to trade surplus coming in 

at A$11.2bn.

Silver Lake Resources Ltd (SLR) was down -3.8%, after 

announcing mining and processing activities will remain 

suspended at Sugar Zone in Northern Ontario, until power supply 

is fully restored, which is not expected until June 19. 
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all 

persons or accounts. This document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does 

not take into consideration an investor’s objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, 

having regard to the investor’s objectives, financial situation, and needs. The material contained in this document is for sales purposes. The material contained in this 

document is for information purposes only and is not an offer, solicitation or recommendation with respect to the subscription for, purchase or sale of securities or financial 

products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients as a substitute for the exercise 

of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation 

or warranty concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is 

not indicative of future performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan 

Tree are not under any obligation to update or keep current the information contained herein. References made to third parties are based on information believed to be 

reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and 

Banyan Tree do and seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report 

accurately reflect their personal views about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability 

which cannot be excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability 

which cannot be excluded, Investor Desk and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct 

or indirect, arising out of the use of all or any part of this material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to 

recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All information is correct at the time of publication. Investor 

Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to 

the recipient only and is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.
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