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US Markets

Equity markets closed higher overnight, with the S&P 500 up 

+0.9%, Dow Jones up +0.6% and NASDAQ up +1.5%, after 

data revealed U.S. consumers’ near-term inflation expectations 

fell in May to the lowest level in two years as their outlook for 

personal finances and credit conditions worsened

European Markets

European equity markets closed higher overnight, with the Stoxx 

Europe 600 up +0.2% and German DAX up +0.9%. The U.K. 

FTSE 100 pared most intraday gains to close +0.1% higher, as 

sentiment was hurt after BOE policy maker Catherine Mann said 

she’s still “very concerned” about persistent pressures pushing 

up U.K. inflation.

Asian Markets

Asian equity markets closed mixed overnight, with the Shanghai 

Composite down -0.1%, after the U.S. Commerce Department 

restricted exports to entities that it says recruited Western pilots 

to train Chinese military personnel, as well as some that helped 

develop hypersonic weapons, adding over 30 Chinese entities 

to its list. The Hang Seng was up +0.1%. KOSPI declined -0.4%, 

after BOK Governor Rhee Chang-yong flagged growing financial 

sector risks amid a rise in real estate loan delinquencies. Nikkei 

225 gained +0.5%, as data which revealed the pace of gains in 

Japan’s PPI decelerated to the slowest in nearly two years in 

May, rising +5.1% y/y, the slowest reading since June 2021, 

bolstered case for BOJ to keep policy unchanged at this week’s 

gathering. India’s retail inflation cooled faster-than-expected in 

May with CPI rising +4.25% y/y, the lowest since April 2021.

WTI oil is trading at US$67.12 a barrel. Iron ore price is at 

US$107.81 per ton. Spot gold is trading at US$1958 per oz

ASX Market Update

The S&P/ASX 200 was closed for a holiday in observance of 

King’s Birthday.

Imugene Ltd (IMU) gained +7.5% on Friday, after announcing its 

Phase 1 MAST trial evaluating the safety of novel cancer-killing 

virus CF33-hNIS (Vaxinia) has progressed to the next cohort of 

the intravenous arms of both the monotherapy and combination 

study.

Today’s trading. In Australia, consumer confidence data is 

anticipated
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This 

document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s objectives, 

financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and needs. The 

material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation with respect to the 

subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not be regarded by recipients 

as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty concerning the 

accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future performance. Any opinions and 

or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update or keep current the information 

contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and seek to 

do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views about the subject 

investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be excluded) 

is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk and Banyan Tree, 

its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this material. Recipients of this 

document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy or delete this document. All 

information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document and is not liable for any 

unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and is not 

to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.


