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U.S. stocks ended weak on Wednesday after
languishing in negative territory right through
the day's session. The major averages all
ended with moderate losses despite coming off
the day's lows.

The major averages ended mixed. The Dow,
which was down in negative territory save for a
few minutes at the start, ended with a modest
loss of 50.56 points or 0.15 percent at
33,042.78.

The S&P 500 settled with a loss of 25.69 points
or 0.61 percent at 4,179.83, while the Nasdaq
ended down 82.14 points or 0.63 percent at
12,935.29.

3M, Home Depot, Travlers Companies and
Goldman Sachs ended down 2 to 2.5
percent.NVIDIA Corporation shares declined
nearly 6 percent. Caterpillar, JP Morgan,
Chevron, Honeywell International, IBM and
Cisco Systems also ended notably lower.

Hewlett Packard Enterprise shares tumbled
more than 6 percent after the company's
revenue fell short of expectations in the latest
quarter due to pressure from weaker PC
demand.Intel shares climbed nearly 7 percent.
Verizon surged 2.1 percent and Walgreens
Boots Alliance gained 1.6 percent.

Merck, Salesforce.com, United Health, Apple,
Walmart , Boeing posted moderate gains.

Consumer confidence in the U.S. saw a
modest decrease from an upwardly revised
level in the month of May, according to a report
released by the Conference Board.

Consumer sentiment in the U.S. deteriorated
less than previously estimates in the month of
May, according to revised data released by the
University of Michigan on Friday.

The report said the consumer sentiment index
for May was upwardly revised to 59.2 from the
preliminary estimate of 57.7.

Consumer views over their personal finances
are little changed from April, with stable income
expectations supporting consumer spending
for the time being.

Excluding orders for transportation equipment,
durable goods orders dipped by 0.2 percent in
April after rising by 0.3 percent in March.
Economists had expected ex-transportation
orders to edge down by 0.1 percent.

Durable goods activity is especially sensitive to
credit conditions, and we think that increasingly
restrictive lending standards will lead
businesses and consumers to pull back on
spending later this year.

The report said orders for non-defense capital
goods excluding aircraft, a key indicator of
business spending.
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update or
keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and
seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree




