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Stocks moved sharply higher over the course of
the trading day on Friday, adding to the strong
gains posted in Thursday's session. With the
continued upward move, the Nasdaq reached
its best closing level in well over a year, while
the S&P 500 set a new nine-month closing high.

The major averages pulled back off their best
levels going into the close but still posted strong
gains. The Dow spiked 701.19 points or 2.1
percent to 33,762.76, the Nasdaq jumped
139.78 points or 1.1 percent to 13,240.77 and
the S&P 500 surged 61.35 points or 1.5 percent
to 4,282.37.

Oil service stocks moved sharply higher along
with the price of crude oil, driving the
Philadelphia Oil Service Index up by 5.5
percent. The rally by oil service stocks came as
the price of crude oil for July delivery jumped
$1.64 to $71.74 a barrel.

Substantial strength was also visible among
steel stocks, as reflected by the 5.3 percent
spike by the NYSE Arca Steel Index.

Banking stocks also showed a significant move
to the upside, resulting in a 3.7 percent surge
by the KBW Bank Index.

Housing, airline and chemical stocks also saw
considerable strength on the day, while gold
stocks were among the few groups to buck the
uptrend.

More than a year after the Federal Reserve
began rapidly raising interest rates to tame
inflation, the hallmarks of a widely expected
recession remain elusive.

The Labor Department released its closely
watched monthly jobs report on Friday,
showing U.S. employment surged by much
more than expected in the month of May. The
report showed non-farm employment soared
by 339,000 jobs in May after spiking by an
upwardly revised 294,000 jobs in April.

Economists had expected employment to climb
by 190,000 jobs compared to the jump of
253,000 jobs originally reported for the
previous month. Meanwhile, the Labor
Department said the unemployment rate rose
to 3.7 percent in May from 3.4 percent in April.
The unemployment rate was expected to inch
up to 3.5 percent.

The U.S. Food and Drug Administration has
authorized the temporary importation of an
unapproved chemotherapy drug from China in
effort to ease an acute shortage of cancer
drugs in the United States, according to an
update posted to the agency’s website Friday.

The FDA told CNBC this week the agency was
considering imports of unapproved
chemotherapy drugs, but it did not at that time
disclose the names of any manufacturers who
might provide that medication.
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Disclaimer and General Advice Instructions:

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This
document does not purport to contain all the information that a prospective investor may require. The material contained in this document does not take into consideration an investor’s
objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and
needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation
with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not
be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty
concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future
performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update or
keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and
seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views
about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be
excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents. Except for any liability which cannot be excluded, Investor Desk
and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this
material. Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy
or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document
and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and
is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree




