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US customers will no longer be able to use U.S. dollars 

to buy crypto on the platform as early as June 13, 

hobbling the exchange’s ability to do business in the 

U.S., after both payment and banking partners “signaled 

their intent to pause USD fiat channels,” the exchange 

said.

The “slow and go” pace of the International Longshore 

and Warehouse Union workforce at West Coast ports 

has slowed ground port productivity to a crawl. As a 

result, supply chain intelligence company MarineTraffic 

data shows what it is calling a “significant surge” in the 

average number of containers waiting outside of port 

limits.

The Federal Reserve is likely to temporarily pause its 

aggressive interest rate hikes when it meets next week, 

experts predict. But consumers may not see any relief.

Factories in the United States and across the eurozone 

reported a decline in new orders for manufactured goods 

in May as they worked through their backlog of orders, 

according to recent business surveys released by data 

firm S&P Global. It’s unclear for how long those 

backlogs, which swelled in the early days of the 

pandemic, will sustain the industry globally.

US companies wary about their economic prospects are 

battening down the hatches. Recent job market data 

shows more and more businesses have taken to “labor 

hoarding” and maintaining headcounts even as demand 

softens.

.

Top Gainers 

Company Last Price Change%

Match Group Inc. $41.59 6.50%

Etsy Inc. $91.24 4.20%

Tesla Inc. $244.40 4.06%

Corning Inc. $32.78 3.47%

Adobe Inc. $454.00 3.41%

Top Losers 

Company Last Price Change%

Old Dominion Freight

Line Inc.
$306.19 -3.37%

Target Corp. $126.99 -3.26%

Comerica Inc. $42.08 -3.15%

Paramount Global Cl B $16.10 -2.90%

Prologis Inc. $121.31 -2.88%

Stocks fluctuated over the course of the trading session 

on Friday before eventually ending the day modestly 

higher. With the uptick on the day, the S&P 500 

reached its best closing level since mid-August.

The major averages swung back and forth before 

closing slightly above the unchanged line. The Nasdaq 

rose 20.62 points or 0.2 percent to 13,259.14, the S&P 

500 crept up 4.93 points or 0.1 percent to 4,298.86 and 

the Dow inched up 43.17 points or 0.1 percent to 

33,876.78.

For the week, the Nasdaq edged up by 0.1 percent, 

while the Dow and the S&P 500 climbed by 0.3 percent 

and 0.4 percent, respectively.

Most of the major sectors ended the day showing only 

modest moves, contributing to the relatively lackluster 

close by the broader markets.

Tobacco stocks showed a significant move to the 

downside, however, with the NYSE Arca Tobacco Index 

falling by 1.7 percent.

Notable weakness was also visible among gold stocks, 

as reflected by the 1.5 percent loss posted by the 

NYSE Arca Gold Bugs Index. The weakness in the 

sector came amid a modest decrease by the price of 

the precious metal.

Natural gas and chemical stocks also saw some 

weakness on the day, while airline and software stocks 

moved to the upside.



USA Market Outlook -  12 June 2023

www.investordesk.com.au

info@investordesk.com.au

1300 528 376 (1300LAVERNE)

DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This 

document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does not take into consideration an investor’s 

objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and 

needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation 

with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not 
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The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty 
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or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.
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Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be 

excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability which cannot be excluded, Investor Desk 

and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this 

material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy 

or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document 

and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and 

is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.


