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A report released by the University of Michigan on Friday 

showed U.S. consumer sentiment has improved by 

much more than expected in the month of June. The 

University of Michigan said is consumer sentiment index 

climbed to 63.9 in June from 59.2 in May. Economists 

had expected in the index to inch up to 60.0.

The decrease in inflation expectations may add to recent 

investor optimism that the Federal Reserve won't follow 

through on its plan to continue raising interest rates.

CME Group's FedWatch Tool is currently pointing to just 

one quarter point rate hike by the end of the year 

compared to the two forecast by the Fed. More victims 

have emerged of a Russian-speaking cybercrime group 

whose recent spree includes stealing information from 

several federal U.S. agencies.

The US national debt hit $32 trillion for the first time ever 

on Thursday, US Treasury Department data released 

Friday showed.

Beyond trade, UAE investments in the US support the 

creation of local jobs and provide liquidity to capital 

markets that spur innovation and advancements in many 

sectors, including aerospace, manufacturing, high 

technology, real estate and logistics.

Job Creators Network President Alfredo Ortiz reacts to 

cooling inflation rates but high ‘overall’ inflation, saying 

domestic oil drilling and less domestic spending could 

help the ‘overall economy.’
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Top Gainers 

Company Last Price Change%

Lincoln National Corp. $24.57 5.22%

United Rentals Inc. $410.09 5.00%

Albemarle Corp. $228.85 4.71%

Ulta Beauty Inc. $443.76 4.44%

NXP Semiconductors

N.V.
$196.44 4.30%

Top Losers 

Company Last Price Change%

Alexandria Real Estate

Equities Inc.
$115.45 -4.70%

Humana Inc. $445.65 -3.92%

EPAM Systems Inc. $219.51 -3.66%

Autodesk Inc. $213.50 -3.58%

Arista Networks Inc. $157.79 -3.47%

Stocks turned in a lackluster performance throughout 

much of the trading session on Friday before coming 

under pressure in the latter part of the session. The 

major averages all moved to the downside, with the 

tech-heavy Nasdaq leading the way lower.

The major averages finished the session just off their 

worst levels of the day. The Nasdaq slid 93.25 points or 

0.7 percent to 13,689.57, the S&P 500 fell 16.25 points 

or 0.4 percent to 4,409.59 and the Dow dipped 108.94 

points or 0.3 percent to 34,299.12.

The University of Michigan said is consumer sentiment 

index climbed to 63.9 in June from 59.2 in May. 

Economists had expected in the index to inch up to 60.0.

Software stocks showed a significant move back to the 

downside, with the Dow Jones U.S. Software Index 

falling by 1.3 percent after ending Thursday's trading at 

its highest closing level in well over a year.

Considerable weakness also emerged among computer 

hardware stocks, as reflected by the 1.3 percent drop by 

the NYSE Arca Computer Hardware Index. The index 

also pulled back off a more than one-year closing high.

Retail, semiconductor and tobacco stocks also moved 

lower over the course of the session, while gold stocks 

moved notably higher amid a slight increase by the price 

of the precious metal.
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Top Gainers

Company Last Price Change%

Ball Corp. $58.43 7.23%

Corning Inc. $35.85 5.94%

DISH Network Corp. Cl A $6.47 3.69%

Viatris Inc. $10.29 3.52%

Dentsply Sirona Inc. $39.73 3.49%
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DISCLAIMER for General Advice: (This document is for general advice only).

This document is provided by Laverne Securities Pty Ltd T/as Investor Desk. Laverne Securities Pty Ltd, CAR 001269781 of Laverne Capital Pty Ltd AFSL No. 482937.

The material in this document may contain general advice or recommendations which, while believed to be accurate at the time of publication, are not appropriate for all persons or accounts. This 

document does not purport to contain all the information that a prospective investor may require.  The material contained in this document does not take into consideration an investor’s 

objectives, financial situation or needs. Before acting on the advice, investors should consider the appropriateness of the advice, having regard to the investor’s objectives, financial situation, and 

needs. The material contained in this document is for sales purposes. The material contained in this document is for information purposes only and is not an offer, solicitation or recommendation 

with respect to the subscription for, purchase or sale of securities or financial products and neither or anything in it shall form the basis of any contract or commitment. This document should not 

be regarded by recipients as a substitute for the exercise of their own judgment and recipients should seek independent advice.

The material in this document has been obtained from sources believed to be true but neither Investor Desk and Banyan Tree nor its associates make any recommendation or warranty 

concerning the accuracy or reliability or completeness of the information or the performance of the companies referred to in this document. Past performance is not indicative of future 

performance. Any opinions and or recommendations expressed in this material are subject to change without notice and, Investor Desk and Banyan Tree are not under any obligation to update 

or keep current the information contained herein. References made to third parties are based on information believed to be reliable but are not guaranteed as being accurate.

Investor Desk and Banyan Tree and its respective officers may have an interest in the securities or derivatives of any entities referred to in this material. Investor Desk and Banyan Tree do and 

seek to do, business with companies that are the subject of its research reports. The analyst(s) hereby certify that all the views expressed in this report accurately reflect their personal views 

about the subject investment theme and/or company securities.

Although every attempt has been made to verify the accuracy of the information contained in the document, liability for any errors or omissions (except any statutory liability which cannot be 

excluded) is specifically excluded by Investor Desk and Banyan Tree, its associates, officers, directors, employees, and agents.  Except for any liability which cannot be excluded, Investor Desk 

and Banyan Tree, its directors, employees and agents accept no liability or responsibility for any loss or damage of any kind, direct or indirect, arising out of the use of all or any part of this 

material.  Recipients of this document agree in advance that Investor Desk and Banyan Tree are not liable to recipients in any matters whatsoever otherwise; recipients should disregard, destroy 

or delete this document. All information is correct at the time of publication. Investor Desk and Banyan Tree do not guarantee reliability and accuracy of the material contained in this document 

and is not liable for any unintentional errors in the document.

The securities of any company(ies) mentioned in this document may not be eligible for sale in all jurisdictions or to all categories of investors. This document is provided to the recipient only and 

is not to be distributed to third parties without the prior consent of Investor Desk and Banyan Tree.


